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TO  MR.  DANIEL  WEBSTER. 


SIR, 


1  have  read  vour  remarks  on  your 
asking  leave  to  bring  in  a  bill  to  con¬ 
tinue  for  six  years  longer,  the  Charter 
of  the  Bank  of  the  United  States,  and 
my  opinion  is,  that  those  remarks  are 
calculated  to  deceive  and  mislead  the 
honest  and  industrious  people  of  this 
country.  Having  said  this,  it  becomes 
my  duty  both  to  them  and  to  you,  to 
support  that  opinion  by  argument,  and 
:o  do  all  that  is  in  my  power  to  do,  to 
irevent  my  fellow  working-men  from 
>eing  thus  deluded. 

This  speech  appears  to  me,  to  say 
jie  least  of  it*  to  be  founded  in  error, 
md  clothed  in  a  language  that  requires 
nmasking.  Had  you  railed  and  rant- 
P  Iike  your  honourable  friend,  Mr. 
pay,  I  should  not  have  thought  this 
«>urse  at  all  necessary;  his  manner 
fid  his  language  betray  his  motives  ; 
bm  him  theiefore,  there  is-  no  great 
j  n»er  to  be  apprehended. 

First,  you  state,  that  “in  the  midst 
tr  ample  means  of  national  and  indi¬ 
dual  happiness*  we  have  unexpect- 
%  fallen  into  severe  distress.”  This 
‘  link  is  not  correct,  we  were  not  in 
fc  midst  of  individual  happiness  pre- 
ijs  to  the  lemoval  of  the  JDeposites, 

»,  on  the  contrary,  misery  has  for  a 
p  time  existed  amongst  us.  and  that 


ll?rly  it  has  so  much  increased,  as  to 


working  people  as  it  is  in  any  part  of 
Euiope.  I  do  not  think  it  can  be  ne¬ 
cessary  to  give,  as  I  could  give,  a  heap 
of  extracts  from  various  documents  to 
prove  this  fact,  because  any  working¬ 
man  will  tell  you,  that  all  the  industry 
care,  and  economy  he  can  use,  is 
scarcely  sufficient  to  secure  to  him  a 
iare  subsistence.  What  then,  sir,  do 
you  mean  when  you  talk  of  national 
and  individual  happiness?  do  you  mean 
hat  paper-money  makers,  usurers,  and 
idlers,  compose  the  nation?  Is  there 
any  man  that  will  deny  that  industry 
has  been  worse  and  worse  rewarded 
for  these  last  ten  years?  If  there  be,  I 
hand  him  over  to  Mr.  Carey,  of  this 
city,  who,  in  behalf  of  the  three-fourths, 
as  he  says,  of  the  inhabitants  of  this 
country,  a  tale  unjold,  to  harrow 
Uup  the  souls  of  all  those  endowed  with 
b feelings  of  humanity:' 

\  ou  say,  that  “our  course  has  been 
“suddenly  arrested,  that  the  general 
“pulse  of  life  stands  still,  and  that  the 
“activity  and  industry  of  the  country 
“feel  a  pause.”  Now  those  who  give 
themselves  one  moment’s  time  to  think, 
will  see  that  it  was  high  time  to  arrest 
the  course,  when  the  breakers  were 
close  ahead,  and  that  had  it  not  been 
for  the  skilful  pilot  who  happened,  for¬ 
tunately  to  be  at  the  helm,  our  inde- 
dendence  had  been  lost  for  ever!  After 


b  pretty  nearly  as  severe  upon  the  endence  had  been  lost. for  ever!  Afte; 
|  |  such  an  escape  it  is  not  to  be  wonder 
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ed  at,  that  we  should  feel  a  pause,  or 
that  the  general  pulse  ol  life  should  for 
a  time  stand  still.  But,  “our  resour- 
*-ces”  you  say  “are  nevertheless,  at  the 
“■same  time  abundant.'” — “The  condi¬ 
tion  of  the  country”  say  you,  “is  in- 
“deed  singular,  it  is  like  that  of  a  strong 
“man  chained — the  country  presents 
“an  aspect,  in  regard  to  all  its  great  in¬ 
terests  exceedingly  satisfactory  and 
“gratifying.'”  To  whom  sir?  This  is 
the  question  that  must  be  fairly  met.— 
What  is  meant  by  the  words,  “the 
‘‘country?”  The  fact  is,  that  at  the 
period  spoken  of,  as  well  as  for  years 
before,  all  those  who  have  had  their 
bread  to  earn  by  labour,  have  had  a 
task  to  perform  by  no  means  satisfac¬ 
tory;  and  they,  Mr.  Carey  says,  a- 
inount  to  nine  millions.  Mr.  Carey 
published  a  pamphlet  last  August  on 
this  subject.  So  that  here,  yourself 
and  that  gentleman  are  at  issue  ;  and 
observe,  that  he  has  devoted  much 
time,  to  come  at  the  truth  ol  these 
things.  He  has  had  it  appears,  lately 
presented  to  him  “two  elegant  silver 
“pitchers  of  an  Etruscan  form,”  as  a 
testimony  of  high  respect  for  his  ser¬ 
vices  in  this  way.  His  statement  of 
the  sufferings  of  the  working  classes ,  I 
therefore  recommend  to  your  particu¬ 
lar  attention,  as  being  of  considerable 
weight,  having  been  signed,  too,  by  la¬ 
dies  and  gentlemen,  whom  he  says  are 
the  leading  citizens  of  this  city.  Yes, 
you  may,  in  reply,  say,  but  Mr.  Carey 
lias  since  signed  a  document  that  has 
been  laid  before  us  which  document 
says,  that  until  October  last ,  “The 
“country  presented  an  aspect  exceed¬ 
ingly  satisfactory,”  to  which,  1  con¬ 
fess,  1  am  at  a  loss  for  a  reply,  not  sup¬ 
posing  it  possible  that  he  could  be  ex¬ 
ceedingly  satisfied  with  a  state  of 


things,  that  makes  it  necessary,  (to  use 
his  own  words')  6 for  three-fourths  of 
“ the  American  people  to  use  the  utmost 
“ industry  and  economy  they  can  employ  * 
“ and  all  of  which  will  scarcely  suffice  to 
“ sustain  them”  he  cannot  surely  be  sat¬ 
isfied  with  his  “tale  of  woe.”  “Here” 
said  he  “is  no  declamation;  no  pathe- 
“tic  appeal;  no  solemn  invocation  to 
“arouse  the  dormant  feelings  of  hu¬ 
manity;  it  is  all  a  plain  statement  of 
“harrowing  facts  that  defy  the  severest 
“ scrutiny .  It  exhibits  a  state  of  suffer¬ 
ing”  says  he,  “which.  1  had  almost 

“Said  CRIES  TO  HEAVEN  FOR  VENGEANCE. 

Now  sir,  are' the  three-fourths,  are  the 
nine  millions,  not  to  be  considered,  oi 
identified  with  the  great  interests  of  the 
country.  Are  they  not,  in  fact,  the 
strong  man  in  chains?  Iron  chain? 
you  call  them,  but  I  call  tnem  papei 
chains. 

“It  is  your  duty”  you  say  “as  repre 
“sentatives  of  the  people  to  unshackle 
“their  industry.”  Then  why  do  yoi 
not  cut  this  accursed  chain?  Cat 
there  be  a  doubt  in  a  sane  mind  tha 
banking,  managed  in  the  manner  it  r 
here  managed,  is  a  dead  weight  abou 
the  necks  of  the  three  fourths?  Cat 
there  be  any  doubt  that  it  is  a  craft de 
vised  on  purpose  to  plunder  the  poo 
labourer  of  his  hire?  Sir,  there  is  n< 
scene  of  iniquity  described  in  the  01< 
or  New  Testaments,  with  respect  t' 
usurers  and  money-changers,  that,  fo 
baseness,  is  fit  to  be  compared  will 
this  system  of  Banking.  You .  give  \ 
charming  picture  of  our  situation  I 
September  last.  “The  money  circula 
“tion”  vou  say,  “wasfree  and  the  bank 
“in  good  credit,  but  they  were  donb! 
“less  somewhat  too  economical  in  th 
“use  of  specie,  and  sustained  thei 
“credit  on  a  basis  not  sufficiently  broa 


o 


“to  be  quite  secure.'”  Yes  when  «-e  i 

look  at  the  heaps  of  paper  money  Ju  ICs^Vr  "T  ^  D°  P°si,ive- 
ed  within  thn  i„„i  . _  „  -  11  I  le,-s-  11  -1  may  be  allowed  to  judge 


ed  within  the  last  two  ™  ‘  r  .  TT  ““*■  U  1  ma3’  be  allowed  to  judge 
cal  effect,  and  when  we  consider  rl^t  P  otllers  b>'  m>’self,  1  would  say  that  the 
the  craft  succeeded  in  lullino-  I  P<i°P  1°  j  mfnca’ are  not  (o  be  alarm- 


the  craft  succeeded  in  hilhn°-  “snsni  Grt?  ?i°  j  '‘ici  iea,  are  not  to  be  alarm- 
•“cion  to  sleep,”  we  need  not 'll  '  -  f*  "S  bugbea‘’-  They  have  no  ap- 
do  not  wonder  at  the  freedom  of  If  kl additional  revenue 


do  not  wonder  at  the  freedom  of  ,7  f  'any  afld'tional  revenue 

circulation,  indeed  it  was  a  I*  la  remg  called  for,  but  if  it  should  be  the 

forced  upon  any  Ja’  **  ^ry 


forced  upon  anv  man  who  nnss  !l  •  6  lnterest  °f  the  country 

a  little  property  and  s  Jh  P“  essed  H^es  *,  there  can  be  no  doubt  buT 


was  never  before  practised  imo,!  a  r  n  "  °f  be  ProniPtly  and  cheer- 
pie.  Thousands,  perhaps  nn  lion  Pen|l'f  SUPP,ed  and  t0  PrePare  -as  for 


be  ruined  by  the  frauff  honesTsobef  bute  T  ^ 

men,  who,  agreeable  to  the  rh -Q  ~  ,  ,  aCe  0  Paper  money  rna- 

thegrea t,  troubled tMr  hen,!*  n„i,.  have  fastened  themselves 


the  great,  trembled their  heads  only  with  upon  ul -lookl  themSeh'6S 

until  their  property,  at  tte  uho  S  *  **  .<*«*»  as 


until  their  property  at  h  J  r  lf  renewals  of  their  charters  as 
bankers,  was  in  the  hands  of  the  She!  Us  Mr  ’ar;  lesi!,raate  authority;  and, 
K  ‘l-t  “all  was  not  aold  tllfl  I  Xf fl  ?Lalhoun,  -^S^ize,  and 


iff  that  “all  was  not  sold  tha Ilk 1  L  %  , lh0Un  sa-vs’  .^atize,  and 
“ed.”  They  neverdSm^  lS  p  pPP0Se  th°Se,  wh°  demaad  specie  for 
credit  of  the  banks  was  sustainef+kf^f  I  fkfiXlXi’  ^  Pretty  state  of  things  this, 


credit  of  the  banks  was  sn=t  ,  notes'  Aprettystate  of  things  this 

«« fesle  reiivwho  cal1  them- 

‘secure.”  What  you  mean  bvV  naX,L Xl"  ^  says  Ajr. 


secure.”  \\  hat  you  mean  bv  the 
•vords,  “they  (the  bankers)  were  doubt¬ 
less  somewhat  too  economical  in  the 
■use  of  specie,'’  1  know  not;  you  at- 
ibute  the  charming  state  we  were  in, 
i  September  last  to  the  free  circula- 
on  of  money, -paper  money  of  course- 

r  pc  A  K,  _ 


walhoun,  there  are  sixteen  paper  dol- 
ars,  to  one  in  specie!!  nay,  speaking 
oi  tne  safety  fund  system  of  New  York 
be  says,  that,  “Already  have  “they 
become  substantially  mere  paper-ma. 
c  lines;  than  several  having  not  more 

«»'*  *»  w  to 


b  as  Mr.  Calhoun  says,  what  are  the  l‘dhe  do /ar  ?0 

cts?  “that  the  currency  conslte  i  “Sc  S  y  “X  ^  iheir 

nost  exclusively  of  .  L.  “  ’  and  laklng  the  aggregate 


nost  exclusively  of  bank-noX Z  “h™ 7 •*  ^  takinS  aggregate 

aly  fifteen  millions  of  dollars  in  sne  i‘  (  'V  f11  averaSe  condition  will  be 

fe‘”  Kmv  I  cannot  see  how'  hi !  ;°,be  k,t  bttle  better.”  Good 


Wow.  I  cannot  see  how  the  Cod-  r°  bettei’”  Good 

nkers  could  well  be  too'  economical  Iv/'  ^  c  ,C0'JntrW  had  not,  f0  use 
the  use  of  specie,  when  we  consider  ‘Orally 


the  use  of  specie,  when  we  ^ 

U'  scanty  supply.  u‘^  mi|k  and  honey,”  the  eyes 

‘Veil,  next  you  show  us.  an  antici  ll?  Ue?r  could  !,ave  been  so 

ed  state  of  the  revenue.  “Jt  may  ew  Shll  ^  "u  b!°°d'SllckinS  sys- 

u  say,  fall  off  and  Confess  miv  f1P  1  n'l  day  day,  from 
«.n~«  ~  -  ■  -  "  eSS  ma>  lne  1  IS,nS  fill  the  setting  of  the  sun.  for 


II  !  ^  oo  may 

called  on  much  earlier  than  with- 
two  years,  to  furnish  additional 
ans  of  revenue,”  but  you  admit 
t  on  such  subjects  no  very  sure 
icipation  can  be  founded,  and 


i  ^  oulb  jCJI 

■ie  purpose  of  producing  luxuries,  to 

,  ncl  °yer  to  thpse  idle  bankers  for 
tueir  bits  of  paper  that  cost  them 
nothing,  is  this  being  “equal  ”  Is  this 

u  ing  under  a  goyornment  u  here  there 

J* 


I 
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re  no  privileged  classes?  Some  will .  bits  of  paper,  upon  which  the  whole 
1  iy  that  any  man  maybe  a  banker,  thing  depends.  Well,  thus  equipped,  it 

I  J  J  i  _ 1 - '  1  r,  co  1 1  nr  c  nhrasP.l 


|  vid  issue  his  notes  without  a  chartei, 
|  es,  but  he  must  answer  for  them  as 


t  )iig  as  he  has  any  kind  of  propeity 
i  ft,  except  twenty  dollars  woith  of 
irniture;  whereas,  these  fellows  issue 
s  many  notes  as  they  possibly  can, 
nd  if  they  should  be  called  upon  for 
layment,  break,  and  secuie  to  them¬ 
selves,  by  various  means  the  property 
that  those  notes  have  purchased;  their 
charters  having  protected  them,  ex¬ 
cept  for  the  stock  of  the  Bankj  and 
what  does  this  stock  consist  of?— In 
the  first  place;  by  legislative  logroll¬ 
ing,  they  obtain  a  cnartei .  In  the 
next  place  they  hire  men  to  scramble 
and  tear  each  other  to  pieces  for  the* 
scrip;  this  obtained  they  pay  in,  per- 
l  aps,  and  perhaps  not,  the  amount 
subscribed  for,  but  we  will  look  at  it, 
on  the  bright  side  only,  and  suppose  it 
promptly  paid,  in  paper  borrowed 
Pom  other  banks  already  in  operation. 
The  bank  then  gets  a  mahogany  coun¬ 
try  ^  bright  pair  ol  scales  and  weights; 
a  big  book  and  some  little  ones;  a  bit 
*  f  copper  7  inches  by  3  embellished 
\th  an  engraving  ol  the  emblem 
f  Prosperity;  of  Agriculture,  perhaps 
,  f  Trade;  Commerce,  Virtue ,  Liberty 
!  nd  Independence;  and  I  have  actually 
□own  the  impious  wretches  even  lo 
iofane  the  name  of  justice  by  taking 
w  an  emblem,  her  sacred  scales!!  All 
his  is  done  to  delude  us  poor  simple 
eatures,  and  to  make  us  look  with 
pect  upon  that,  which  all  men 
ight,  from  the  bottom  of  their  souls, 
execrate;  well  then  they  want  a 
mdle  of  quills,  an  ink-stand,  and  a 
v  things  to  use  them,  and  then  the 
ink  is  complete !  O,  no,  I  forgot  the 
i  per,  of  course  they  must  have  the 


'SI 


1 


i 


may  be  said,  (to  use  a  sailor’s  phrase,) 
they  are  fairly  under  weigh,  and  the 
first  thing  they  do,  is  to  accommodate 
the  stock-holders  by  lending  them  out 
three  times  the  amount  that  they  have 
just  put  in.  If  they  can  discount 
largely  enough  to  support  the  whole 
of  them  in  splendor,  then  the  bank 
goes  on,  in  a  steady  and  orderly  man¬ 
ner;  but  if  this  cannot  be  done,  then 
a  marauding  party  is  sent  out  to  pur¬ 
chase  all  the  property  that  can  be  got. 
and  to  pay  for,  or  promise  to  pay  loi 
the  same,  with  the  said  bank  notes  — 
In  Niles’  Weekly  Register,  datec 
September  3th  1821,  will  be  found  ar 
instance  of  one  of  the  way,  by  whicl 

the  people  are  plundered,  “We  ob 
“serve,”  says  he  by  a  notice  in  tin 
“Dutchess  Observer,  that  the  farm 
“ers  of  Dutchess  county  have  beer 
“ shorn  of  all  their  wool  by  a  mos 
“singular  operation;  or  in  other  words 
“that  nearly  all  the  wool  in  that  count; 
“had  been  sold  to  J.  Butler,  cashier  c 
“the  Litchfield  Bank  who  had  recent 
“ly  failed,  and  assigned  his  factor)' 
4‘wool,  &c.  to  the  bank,  as  security  fo 
“his  debts,  leaving  the  farmers  to  sit 
“fer.”  Sir,  it  would  not  be  necessar' 
to  say  any  thing  to  you  of  the  villan  ‘ 
of  banking  were  it  not  that  I  hop 
this  letter  may  be  generally  read  b1 
the  sufferers,  many  of  whom  are  nd 
aware  of  the  disease  under  which  the, 
labour.  For  their  benefit,  therefore, 
will  give  a  description  of  the  bankirt j 
system ^  and  I  know  of  no  way  of  d<| 
mgit  so  well,  as  by  taking  one 
them  and  tracing  its  movements  froi 
the  day  of  its  birth  to  the  day  of  ij 
death.  But  to  save  myself  the  troub  i 
of  research,  1  will  take  the  repo 
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nade  by  a  Committee  of  the  Legisla- 
*ure  °f  Rhode  Island,  the  20th  of 
March  1309,  appointed  to  enquire 
into  the  situation  of  the  Fanners’  Ex¬ 
change  Bank  of  Gloucester.  The 
Committee  states,  “that  the  said  bank 
‘was  incorporated,  February,  A.  D. 
‘1804.  That  by  the  charter,  its  capi¬ 
tal  stock  was  to  consist  of  two  thou¬ 
sand  shares,  of  fifty  dollars  each, 
payable  in  seven  instalments,  in  gold 
or  silver.  It  appears  to  the  commit- 


“maae  in  gold  and  silver,  agreeable  to 
“the  express  provisions  of  the  char- 
“ten  and  the  whole  money  paid  into 
“the  Bank  at  anyone  period  v\  hsuever, 
on  the  said  six  hundred  and  sixty- 
“one  shares,  amounted  to  nineteen 
“thousand  one  hundred  and  forty-ow 
“dollars  and  eighty-six  cents.” 

“Prior  to  the  29th  of  March  1808, 
sundiy  stockholders,  holding  four 
“hundred  and  fifty  shares,  transferred 
“them  to  the  Directors  of  said  Bank. 


tee  that  the  capital  stod,  ^  Z  i  “d  Bank' 

paid  in  accordinc  to  flip  LJ*—  °r  t!'  0Onsideration 


paid  in  according  to  the  provisions 
)f  the  charter.  Some  of  the  stock- 
loldeis  paid  the  whole  amount  of  the 
hares  by  them  subscribed;  others 
>aicl  a  part  and  gave  their  notes  for 
he  residue.  The  directors  did  not 
ay  any  money  whatever,  for  al- 
lough,  in  common  with  the  other 
ock holders,  the  directors  lodged  the 
Tiount  of  their  first  instalment  in 
>ecie,  yet,  in  a  very  few  days  after- 
ards,  all  the  directors  received  out 
the  Bank  the  amount  of  said  instab 
3nts  in  bills  of  said  bank,  for  which 
security  whatever  was  given,  and 
?y  gave  five  notes,  without  en¬ 
ters,  for  the  five  first  instalments, 
Viable  on  demand  with  interest;  for 
two  last  instalments,  no  payment 
s  made  or  security  given,  the  said 
les  remained  in  the  Bank  until  the 
pctors  transferred  their  stock,  when 
y  were  delivered  up  in  the  rnan- 
5  hereinafter  mentioned.  The  di¬ 
ners  were  the  holders  of  one  hun- 
1  and  three  shares  each,  and  in 
manner  did  the  F armer’s  Ex- 
Bank,  which,  by  -the  char- 
Kas  to  consist  of  two  thousand 
*3s,  commence  its  operations  with 
six  hundred  and  sixty-one  shares, 
hich  any  payments  had  been 


44, 


u, 


whatever  was  paid  by  the  directors 
“with  their  own  property  to  any  of 
“the  stockholders  who  so  transferred 
“then  shares,  but  they  were  uniformly 
•paid  for  with  the  property  of  the  cor¬ 
poration,  most  of  the  said  stockhold¬ 
ers  were  indebted  to  the  Bank  in 
notes,  and  to  them  their  notes  were 
given  up,  and  if  their  shares  exceed- 
“ed  the  sum  due  from  them  to  the 
“Bank,  the  balance  was  paid  out  of 
“the  Bank  with  the  property  of  the 
“corporation;  and  none  of  the  said  di¬ 
meters,  or  any  person  whatever,  was 
“debited  for  the  said  sum  so  paid,  or 
“for  the  notes  surrendered.” 

“On  the  third  day  of  June,  1805,  the 
“board  of  directors  passed  a  vote  per¬ 
mitting  each  director  to  take  out  of 
“the  Bank  two  hundred  dollars  for  the 
“purpose  of  exchanging  the  same, 
d  he  said  directors  have  never  paid 

“or  accounted  for  said  money  to  the 
“Bank.” 

“When  the  Bank  first  commenced 
its  operations,  the  capital  paid  in,  in¬ 
cluding  the  money  paid  by  the  direc¬ 
tors,  and  which  was  soon  after  re¬ 
paid  to  them,  as  is  herein  before 
“stated,  amounts  to  the  sum  of  eleven 
“thousand  eight  hundred  and  six  dob 
i  “^ars  and  sixty  one  cents:  When  the 
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“directors  had  as  before  stated,  taken, 
“back  in  bills  the  amount  they  had  | 
“ paid  in  specie  for  their  first  instalments 
the  capital  stock  really  paid  in,  amount ? 
ed  to  only  the  sum  of  three  thousand 
‘‘and  eighty  one  dollars  and  eleven 
“cents.  The  directors  never  declared 
eany  certain  dividend  of  the  property 
“of  the  bank,  but  once  a  year  paid  to 
“the  stockholders  interest  generally  at 
“the  rate  of  eight  per  cent,  per  annum 
^on  the  sums  they  had  respectively 
“paid  in,  and  the  residue  amounting 
“in  some  years  to  one  hundred  and 
“thirty  dollars  each,  the  directors  di¬ 
vided  among  themselves. 

“According  to  the  books  contain¬ 
ing  the  weekly  state  of  the  bank, 
there  were  several  periods  when,  the 
“amount  of  bills  in  circulation  far  ex¬ 
ceeded  the  amount  of  notes  due  the 
“bank,  for  instance,  on  the  25th  day  of 
‘‘March  1805,  the  amount  of  bills  in 
“  circulation  was  seventy-two  thou¬ 
sand  two  hundred  and  eleven  dol¬ 
lars,  and  the  amount  of  debts  due  the 
“Bank  was  fifty  three  thousand  two 
“hundred  and  seventy-five  dollars,  at 
‘‘some  periods,  anterior  to  the  29th  day 
“of  March  1808,  the  bank  had  in  cir¬ 
culation  from  sixty  to  seventy  thou¬ 
sand  dollars.  On  the  28th  day  of 
“March  1808,  there  was  in  said  Bank 
“in  specie  and  bills  of  other  banks, 
“ three  hundred  and  eighty  dollars  and 
“fifty  cents ,  and  the  Bank  had  twenty 
*  ‘‘two  thousand  live  hundred  and  twen¬ 
ty-four  dollars  of  their  own  bills  in 
“circulation^11  ; 

“Under  this  system,  the  Bank  con¬ 
tinued  in  operation  about  four  years: 
“and  then  eleven  of  the  directors  trans¬ 
ferred  >  their  interest  in  the  institution 
“to  the  agent  of  Andrew  Dexter}  junr. 
tof  Boston,  each  of  the  directors  re* 


“ceived  thirteen  hundred  dollars  i 
“consideration  of  his  transferring  hi 
‘‘shares;  and  each  of  them  receive, 
“back  the  notes  he  had  given  for  irJ 
“stalments,  the  whole,  principal  anj| 
“interest  whereof  were  then  due  t 
“Bank.11  The  thirteen  hundred  dollai 
c‘were  paid  to  some  of  the  directors  b 
“notes  signed  by  Simon  Smith  an 
“John  Harris,  as  principals,  and  Ai 
“drew  Dexter,  junr.,  as  surety:  t 
“others  by  surrendering  them  note 
“given  by  the  Bank  for  money  bo 
“rowed,  and  to  others  by  given  thei 
“the  notes  of  individuals,  which  wei 
“the  property,  of  the  Bank  it  appea 
“that  all  the  money  paid  to  the  sa 
“directors,  was  paid  out  of  the  Bar 
with  the  property  of  said  corporal  ioi 
except  that  there  is  charged  to  sa  | 
“Dexter,  three  thousand  seven  hu, 
“dred  arid  eighty-five  dollars  and  nin, 
‘‘ty-five  cents  paid  on  that  account.11 , 

“Dexter  thus  got  control  of  the  i 
“stitution,  and  having  a  hoard  of  dire  i 
“tors  disposed  to  favour  his  views,  Hi 
“got  from  the  Bank;  at  divers  times  i 

“the  course  of  the  year,  its  bills  to  tip 
“amount  of  seven  hundred  and  sixi  ( 

“THOUSAND  TWO  HUNDRED  AND  SI  XT 

“FIVE  DOLLARS,  AND  THERE  WAS  PAlf 

“TO  SUNDRY  PERSONS  FOR  HIS  USE  THRIt 

‘•THOUSAND  SEVEN  HUNDRED  AND  EIG1  ] 

“TY  FOUR  DOLLARS  AND  NINETY-FIV 

•  CENTS.”  S. 

1 1: 


u 


u 
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“From  the  first  connexion  of  Be: 
“ter  with  the  Bank,  he  appears,  fc 
“himself  and  his  agents,  to  have  haj 


4. 


the  entire  control  and  manager 
thereof;  all  his  schemes  and  pi 
■however,  wild  and  extravagant,  \ 


“adopted  and  carried  into  execute  r 
“without  reserve;  those  of  the  dire ;! 
“tors  who  still  pretended  to  superii 
“tend  the  concerns  of  the  Bank,  too 
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the  inter-  “ the  same .  The  said  note  was  after- 


‘no  care  whatever  to  guard 
‘estof  the  stockholders  or  the  public.” 
Dexter  was  furnished  with  as  much 

money  as  he  thought  proper  to  de¬ 
mand,  and  prescribed  his  own  terms 
as  to  the  security  he  gave,  the  rate  of 
interest,  and  the  time  and  manner  of 
payment.  T.  he  greatest  secrecy  was 
used  respecting  his  negociations  at 
■he  bank,  to  prevent  the  public  from 
Jeing  alarmed  at  the  immense  sum  of 

noney  which  was  so  suddenly  put  in 
mentation,  and  at  the  request  of 

Jexter,  the  Cashier  signed  the  bills  se- 
retly,  and  chiefly  in  the  night .  Dexter 
,ever  gave  any  security  whatever,  ex- 
ept  his  own  name,  for  any  money 
reived  by  him  from  the  Bank.  For 
ledirst  sums  delivered,  Dexter  gave 
is  j  eceipts :  for  other  sums  he  gave 
Jceipts  to  the  following  purpose,  that 
3  W0L1ld  employ  the  money  as  their 
rent  for  their  benefit,  paying  them 
x  Per  cent  interest,  therefor,  and  re- 
?eming  the  bills  by  paying  specie  for 
em  as  often  as  they  returned  to  the 
mx,  the  cost  of  redemption  to  be 
id  by  the  Bank.  After  these  re- 
ipts  had  been  standing  for  some  time, 

■y  were  taken  up  by  Dexter,  and  a 
te  given  by  him  for  the  whole  a- 
l>unt,  of  the  tenor  and  effect  follow- 
•* 

U  Andrew  Dexter,  jun’r  do  pro- 
’e  the  President,  Directors  and 
mpany  of  the  1  armers’  Exchange 

nk,  to  pay  them,  on  order _ 

lars  in  two  years  from  the  date, 
h  interest,  at  two  per  cent,  per  an- 

1.  IT  BEING  HOWEVER  UNDERSTOOD, 

t  the  said  JDexter  shall  nut  be 

LED  UPON  TO  MAKE  PAYMENT  UNTIL 

hunks  proper,  he  being  the  prin- 
1  stockholder,  and  best  knowing 
a  it  will  it  will  be  proper  to  pay 


“wards  given  to  Dexter,  and  a  note 
“given  by  him  for  five  hundred  and  seven 
“ thousand  seven  hundred  and  seventy-one 
udo17ars,  bearing  date  on  the  30th  of 
j  “November,  1808:  all  the  money  re¬ 
ceived  by  Dexter  after  that  time  was 
“delivered  to  him  by  order  of  Harris 
“and  Fairbanks,  the  last  of  which  was 
c  delivered  on  the  9th  day  of  February 
“1809,  for  which  Dexter  gave  his  notes, 
“which  are  now  remaining  in  the  Bank, 
“one  bearing  date  on  the  4th  of  Nov¬ 
ember,  1808,  for  THREE  HUNDRED  THOU¬ 
SAND  dollars  :  one  bearing  date  on  the 
“30th  of  the  same  month  for  thirty- 
“two  thousand  dollars,  and  one  bear- 
“ing  date  on  the  12th  day  of  December, 
■‘1808,  for  six  thousand  dollars  ;  all  of 
■‘which  notes  amounts  to  the  sum  of 

‘EIGHTHUNDRED  AND  FIFTY  FIVE  THOUSAND 

‘seven  hundred  and  seventy  one  dol¬ 
lars,  payable  in  eight  years  from  their 
‘respective  dates,  bearing  interest  at 
‘and  after  the  rate  of  two  per  cent,  per 
‘annum.” 

“Out  of  the  amount  above  stated,  as 
“due  from  the  said  Andrew  Dexter,  jun., 
“to  the  Bank,  ought  to  be  deducted  cer¬ 
tain  drafts  or  orders  drawn  on  said  Dex- 

“ter  by  the  cashier,  to  take  up  the  bills 
“at  different  times  returned  to  the  Bank, 
“so  far  as  the  said  drafts  or  orders  have 
been  paid  by  said  Dexter.  The  amount 
“of  said  drafts  or  orders,  according  to  the 
books  of  the  Bank,  still  outstanding  and 
“unsettled,  is  two  hundred  and  four  thou - 
“ sand  and  five  dollai's,  but  of  this  sum 
‘•the  committee  have  no  means  of  ascer¬ 
taining  what  part  has  been  paid  by  the 
‘‘said  Dexter.’’ 

“In  December  1808,  the  credit  of  the 
“Bank  had  become  very  low,  and  the  bills 
“were  selling  at  a  large  discount ;  but  the 
“said  Andrew  Dexter,  junr.  and  the  other 
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“Bank,  instead  of  putting  a  stop  to  the 
“emission  of  their  hills,  and  making  some 
“provisions  for  the  payment  of  those  in 
“circulation,  redoubled  their  efforts 
“£o  circulate  sums  to  a  large  amount , 
“when  at  the  same  time  they  refused 
“the  payment  of  the  smallest  sums  at 
“the  bank.” 

“77m  President  and  cashier  were  in- 
“ cessantly  employed  in  signing  bills:” 
and  “ Dexter  was  continually  urging  them 
to  sign  bills  as  fast  as  possible ,  telling 
“them  that  every  thing  depended  on  his 
“ having  them  very  speedily,  that  if  they 
“Were  not  soon  finished,  he  should  not  be 
“able  to  dispose  of  them,  and  that  at  that 
‘‘time  he  should  be  able  to  sell  some 
“of  them  very  well.  The  bills  were 
“made  with  so  much  precipitation,  and 
“the  office  of  the  Bank  were  so  much  press¬ 
ed  for  time,  that  said  bi,lls  were,  in 
“some  instances,  sent  to  Boston  without 
“being  dated  or  numbered.” 

“There  is  now  in  said  Bank,  eigiity- 

six  DOLLARS  AND  FORTY-SIX  CENTS  OF  STE- 

“cie.  On  the  9th  of  February  1809, 
“there  had  been  emitted  by  said  Bank, 
“six  hundred  and  forty -eight  thousand 
“ and  forty-three  dollars  of  their  bills , 
“ according  to  their  books<  Owing  to  the 
“extreme  confusion  in  wbieh  their  mode 
“of  keeping  their  accounts  has  involved 
‘all  their  transactions,  it  is  impossible  to 
‘ascertain  with  precision,  the  amount  of 
“their  bills  now  in  circulation;  but  fiom 
“the  enquiries  and  examinations  made  by 
“by  the  committee,  they  are  of  opinion 
“that  the  bills  of  said'  Bank  now  in  circu¬ 
lation,  amount  to  the  enormous  sum  of 

‘‘FIVE  HUNDRED:  AND  EIGHTY  THOUSAND- 
“DOLLARS.” 

This,  sir,  is  the  state  that  the  Banks 
Xvere  in  afew  years  back,  and  we  have 
no  proof,  nor  can  we  have  any  proof, 
that  they  are  not  in  the  same  state  now. 
Indeed  some  of  them 
state,  if  what  Mr.  Calhoun  says  can 


relied  on,  to  wit,  that  they  have  bi[ 
from  one  tD  two  cents  in  specie  to  tlji 
dollar  in  paper. 

It  will  be  found  by  the  above  statp 
ment,  that  the  people  had  to  pay  a  sinl 
cure  tax  of  thirty  four  thousand  eig| 
hundred  dollars  annually,  to  that  oi  l 
bank  during  its  life  time,  and  to  suff 
a  loss  of  $580,000  at  its  death. 

Sir,  do  you  know  of  any  nation  up< 
earth  where  the  people  are  taxed 
qual  to  this?  It  may  be  said  this  wi, 
a  solitary  instance, -^not  at  all  sir;  oi 
of  the  members  of  Virginia,  said 
the  time,  in  Congress,  that  the  State  < 
Massachusetts  found,  upon  examinii 
the  vaults  of  the  banks,  the  whole 
them  did  not  contain  specie  equal  “ 
the  paper  issued  by  a  single  one 
At  that  time,  sir,  you  yourself  consil 
ered  the  banking  system  as  base,  ai| 
abominable;  and  we  are  left  entire^ 
to  conjecture  as  to  the  charm  that  f1 
duced  you  to  change  your  opinion,  a;j 
to  give  us  such  a  horrible  history  f 
the  first  six  months  experiment  to 
rid  of  it;  in  doing  which,-  your  sc 
seems  to  have  been  overflowing  wi 

( 

sympathy  for  us  ,  the  working-men. 
25,000  spindles  here, 5000  spindles  the" 
have  ceased  operation  and  all  causf 
by  the  removing  of  the  deposited 
“This  deprives-  the  industrious  and . L 
“boring  classes  of  their  occupation  ay 
“brings  want  and  misery  to  their  doors  „ 
Sir  you  draw  too  largely  upon  the  ci 
dulity  of  the  three-fourths,  when  y 
think,  by  special  pleading,  they  can  jn 
made  to  believe,  that  the  removing o  t 
few  millions  of  their  own  money  fro!' 
one  bank  to  another  in  October  Iff 
has  been  the'  occasion  of  their  wa* 


ire  in  a  worse 


and  misery,  of  the  “hideous  and  ( 
“plorable  state”  that,  Mr.  Carey  sa'1 
be  j.  “they  are  in,  and* that  this  subject  If 
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/for  five  years  been  pressed  on  the  pub¬ 
lic  attention  in  almost  every  shape  and 
form.”  How  then  can  it  be  owing: 
o  any  thing  that  was  done  m  October 
ast?— .--O  no  sir,  if  you  mean  that  the 
hree-fourths  compose  the  strong  man 
a  chains,  you  are  altogether  in  error 
'bout  the  materials  of  the  chain;  but 
f  you  mean  that  the  Shy  locks  make 
p  the  strong  man,  then  you  are  right 
1  saying  that  this  act  of  the  Secreta- 

$ 

V  has  helped  to  bind  the  strong  man . 
frevious  to  this  act,  you  say  “the  banks 
:ill  moved  in  their  proper  sphere  harmo- 
|iiously  and  in  order.  The  Secretary 
listurbed  this  state  of  pence,  and  broke 
ip  all  the  harmony  of  the  system.  By 
uddenly  withdrawing  the  people's  money 
rom  the  Bank  of  the  United  States  he 
orced  the  Bank  to  an  immediate  corres- 
•onding  curtailment  of  its  loans  and  dis- 
ounts,  it  was  obliged  to  strengthen  itself; 
nd  tlie  State  Banks  taking  the  alarm 
rere  obliged  to  strengthen  themselves 
Iso  by  similar  measures.  So  that  the 
mount  of  credit  actually  existing,  and 
n  which  men  were  doing  business,  was 

Iaddenly  greatly  diminished.  Bank  ac- 

jommodations  were  withdrawn  and  men 
lould  no  longer  fulfil  their  engagements 
®y  the  customary  means;  property  fell  in 
due;  thousands  failed;  many  thousands 
tore  maintained  individual  credit  by 
lormous  sacrifices;  and  all  being  ajarm- 
d  for  the  future,  as  well  as  distressed 
r  the  present,  forbore  from  new  transac- 
ons  and  new  engagements;  finding 
lough  to  do  to  stand  still  they  do  not 
tempt  to  go  forward,  this  deprives  the 
'dustrious  and  laboring  classes  of  their 
l  cupation  and  brings  tvant  and  misery 
I  their  doors,”  this,  say  you,  “is  a  short 
tcital  of  cause  and  effect,  and  is  the  his- 
try  of  the  first  six  months  of  the  exper  - 
\enty  And  a  pretty  history  it  is  to 
|ie  from  an  historian,  who  only  two 
irs  back  t.old  us,  that,  “of  all  the  con¬ 


trivances  for  cheating  the  laboring  class- 
“  es  of  mankind  none  has  been  more  ef¬ 
fectual  than  that  which  deludes  them 
“with  paper  money  !  P* 

While  this  contrivance  worked  well, 
they  (the  bankers)  all  moved  in  har¬ 
mony,  W  hile  they  could  by  legerde¬ 
main;  or,  with  facility ,  if  it  must  be  so, 
make  one  dollar  into  sixteen  and  get 
six  per  cent,  interest ;  for  then  they 
were  in  a  state  of  peace,  and  the  one  dol¬ 
lar  they  had  to  work  upon,  it  appears, 
belonged  to  the  people ;  for  the  peace9 
and  harmony  was  broken  by  suddenly  with¬ 
drawing  the  people's  money.  So  here  are 
the  people  taxing  themselves  more  than 
is  necessary,  to  raise  funds  to  lend  with¬ 
out  interest  to  these  bankers  for  them 
to  increase  sixteen  fold  and  lend  a- 
gain  to  us  upon  interest.  If  I  earn 
by  the  sweat  of  my  brow,  one  hundred 
dollars  more  than  I  want  to  use,  1  lend 
it,  and  get  six  dollars  per  annum,  for 
the  use  of  it.  But  if  I  belonged  to  the 
privileged  class  and  was  dignified  by 
the  title  of  “Banker  ’  1  could  write  my 
name  upon  sixteen  hundred  bits  of  pa 
per  call  them  dollars  and  by  this  contri¬ 
vance  obtain  ninety  six  pee  cent.  per 

ANNUM.  FOR  THE  USE  OF  THE  SAID  ONE 

hundred  dollars  ! !  O  God ! !  what  an 
infernal  thing  it  is,  that  I,  who  so 
abominably  detest  the  whole  contri¬ 
vance  should  be  taxed  for  such  a  pur¬ 
pose!!  If  a  just  government  required 
that  1  should  pay  fifty  per  cent,  for 
every  thing  that  1  used'',  if  it  was  in  my 
powei ,  I  would  pay  it  without  a  mur¬ 
mur,  but  for  me  to  give  my  earnings  to 
a  gang  who  live  by  the  « best  contriv¬ 
ance  for  cheating  the  laboring  classes  of 

mankind"  is  not  to  be  quietly  borne 
with. 

As  to  the  stopping  of  the  spindles, 
the  three-fourths  know  all  about  that. 
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nearly  as  well  as  as  you  know  your¬ 
self;  that  is  of  very  common  oc¬ 
currence,  the  cotton  lords  have  at  all 
times,  and  by  all  manner  of  means, 
that  oppression  could  invent,  reduc¬ 
ed  the  wages  of  the  laborers  until 
they  are  upon  a  level  with  the  “op¬ 
eratives”  as  they  are  called  in  Eng¬ 
land  and  in  Scotland.  In  all  cases 
when  it  is  discovered  that  the  souls  and 
bodies  of  these  poor  men  and  their  fa¬ 
milies  can  be  kept  together  with  one 
mouthful  less  food,  the  foreman  is  forth¬ 
with  ordered  to  “stop  the  spindles ,”  un¬ 
til  the  matter  can  be  adjusted.  About 
18  months  back,  and  this  you  will 
please  to  bear  in  mind  was  before  the 
“removing  of  the  depositesf  the  work¬ 
men  ofManayunk  turned  out  for  wages 
and,  in  addressing  their  lords  and  mas¬ 
ters,  humbly,  and  very  meekly  said, 
that  they  would  be  satisfied  if,  by  work¬ 
ing  all  the  hours  that  God  gave  them, 
they  could  earn  enough  for  a  bare  sub¬ 
sistence.  I  do  not  vouch  for  the  verv 
words,  but  they  were  similar,  and  to 
the  same  effect ;  yet  these  men  on  the 
20th  of  March  last,  marched  rank  and 
file,  to  this  city,  for  the  purpose  of  de¬ 
claring  by  word  of  command  from  the 
accommodated  cotton  lords,  that  their 
distress  was  all  owing  to  the  removal 
of  the  deposites,  and  this  was  done  too 
in  “Independence  Square ,”  was  it  not  e- 

nough  to  naake  the  very  trees  reproach 
them? 

1  am  a  hatter,  and  I  speak  without 
fear  of  contradiction,  and  say  that  the 
wages  of  the.journeymen  belonging  to 
my  trade,  have  got  worse  and  worse 
for  these  last  ten  years;  that,  the 
price  of  napping  hats,  which  is  a  prin¬ 
cipal  part  of  the  business,  has  been  re¬ 
duced,  in  the  big  paper-money  manu¬ 
factories,  to  just  one  half  of  what  it 


was  ten  years  back,  and  that  the  col 
sequence  is,  the  journeymen  have  H 
work  harder  than  any  slaves  in  tlf 
country,  to  be  able,  as  Mr.  Carey  o 
serves,  to  make  enough  to  sustain  ther 
How  is  this  to  be  otherwise  when  the: 
men  have  their  share  of  the  interest 
three  or  four  hundred  millions  of  pap< 
money  dollars  to  pay,  to  a  privilege) 
class,  consisting  of  about  one  fourth 
us,  whe  call  themselves  our  betters, [ar 
claim  to  be  kept  of  the  best,  in  idl 
ness.  In  vain  may  you  deal  out  yoi 
logic  about  commercial  credit  and  p 
per  money  being  to  us  a  blessing,  “j 
“is  the  creation  of  modern  times”  Sc| 
you, — we  know  it  is;  the  dark  ag<  ] 
were  not  aware  of  its  facility.  “It  b  t 
“longs  in  its  highest  perfection  only  1 
“the  most  enlightened  and  bestgoven 
“ed  nations.”  Do  you  think  sir,  ths ! 
for  the  sake  of  being  ranked  with  ti 
most  enlightened,  the  American  pei  i 
pie  will  suffer  themselves  to  be  plu:| 
dered  as  the  English  people  have  beei 
They  have  endured  it  hitherto,  becau: 
they  did  not  understand  the  contrivan* 
by  which  they  were  cheated;  but  tin 
bank  discussion  in  their  Congress  he f 
done  much  towards  opening  their  eye  ^ 
and  I  am  much  mistaken  if  flatteij 
will  be  able  to  shut  them  again.  Whe  [ 
the  working  classes  of  England  wall 
about  to  be  hoodwinked  forty  yea: 1 
since,  Lord  Stormont  adopted  voi1 
plan,  or  rather  you  adopted  his.  “Th ' 
“English”  says  he,  “are  a  sober,  thinlo 
“ing  people,  and  are  more  intelligen  c 
“and  more  solid  than  any  people 
“ever  had  the  fortune  to  see;”  upo 
which  the  silly  sheep  lay  still,  whil  * 
the  shearer  took  the  fleece. 

\  ou  say  that  “as  hard  money  repre^ 
“sents  property,  so  credit  represent!!! 
“hard  money,  and  it  is  capable  pf  sup'1 
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ting  the  place  of  money  so  completely 
it  there  are  writers  of  distinction,  es- 
r ially  of  the  Scotch  School,  who  insist 
it  no  hard  money  is  necessary  for  the 
erest  of  Commerce.”  You,  however, 
that  you  “do  not  think  any  Govern- 
nt  can  maintain  an  exclusive  paper 


tem  without  running  to  excess,  and 
reby  causing  depreciation.”  You  “hold 
immediate  convertibility  of  Bank 
es  into  specie,  to  be  an  indispensable 
urity  to  their  retaining  their  value;” 
yet,  you  have  told  us  that  “the  banks 
|  all  moving  in  iheir  proper  sphere ,” 
11  they  had  but  fifteen  millions  of 

1  to  pay  three  hundred  and  fifty  millions 

Sites  and  debts.  How  could  these 
p  be  immediately  converted  into 
e?  If  the  people  were  to  demand 
pecie,  and  were  lucky  enough  to 
vhat  there  is,  it  would  not  amount 
e  dollar  in  twenty, 
om  the  whole  tenure  of  your  re- 
s,  you  appear  to  wish  to  impress 
the  minds  of  the  people,  that  pa 
dll  answer  all  the  purposes  of  mo- 
writers  of  distinction  have  said  it, 
ially  those  of  the  Scotch  school, 
hose  ol  the  Scotch  School  have 
trange  things  ere  now.  Mr.  Jno. 
olph  expressed  his  fears  twenty 
back  lestGentleman  had  got  some 
ir  ideas  on  the  subject  of  a  circu- 
medium,  from  the  pamphlets  of 
wretched  school.  That  school 
>ne  more  than  all  the  rest  of  the 
s  inG,  Britain  to  bring  the  indus- 
inhabitacts  of  that  country  to  a 

(potatoes  and  water,  and  to  drive 
o  state  of  madness  and  despair; 
3urning  of  farm  houses  and  ricks 
destroying  of  cattle,  and  the  nu- 
s  other  outrages  that  are  now 
taking  place,  and  which  so 
ally  alarm  the  despots,  the  pa- 
»ney  makers  and  the  usurers. — 
'hool  of  distinction  teaches  the 
ability  of  making  paper  answer 
purposes  of  money.  Y’ou  are 
actlv  of  that  opinion;  but  you 
a  dissertation  on  the  blessings 
system .’  “in  the  primitive  ages 


pimerce,”  say  you,  “article  is  ex- 
id  for  article,  without  the  use 
|ney  or  credit.  This  is  simple 
gold  and  silver  became  intro. 


“duced  to  facilitate  the  exchangefof  pro, 
“perty;  and  iron,  or  any  other  article 
“would  have  done  as  well  as  any  thing 
“if  it  had  been  fixed  by  law  or  custom’7 
although  the  other  day  you  was  treats 
ing  with  contempt  the  idea  of  having 
gold  and  silver,  which  was  'too  Spartaiv 
— and  with  a  sneer  said,  that  we  might 
as  well  go  to  iron  at  once.  As  to  Mr. 
Rives’  project,  said  you,  “that  1  think 
will  find  but  little  favour.”  Now,  if 
iron  or  any  other  article  will  answer 
all  the  purposes,  I  think  you  ought,  at 
least,  to  have  treated  that  gentleman’s 
project  with  becoming  courtesy. 

“Credit,”  you  tell  us,  “is  the  vital  aiF 
“of  the  system  of  modern  Commerce; 
“gold  and  silver  was  certainly  a  great  ad¬ 
vantage  beyond  simple  bajter ;  but  credit 
“has  done  more  a  thousand  times,  to  e.n- 
“iich  nations,  than  all  the  mines  of  all  the 
“world.  It  has  increased  consumption  by 
“anticipating  products,  and  it  supplies  pre¬ 
vent  want  out  of  future  means.”  As  a 
proof  of  which  you  might  have  added 
-  see  the  debts  of  England.  That  na¬ 
tion  ripped  up  the  goose,  took  the  gold¬ 
en  eggs  and  supplied  present  wants  out 
of  future  means.  O ! !  if  the  wish  of 
Franklin  could  have  been  complied 
with!  If  he  had  been  immersed  in  a 
cask  of  Madeira  Wine,  and  could  at 
this  moment  have  been  brought  forth 
to  view  the  state  of  his  country. — - 
‘‘Where,”  he  would  have  said,  “are  the 
“effects  of  my  precepts?  I  recommended 
“economy :  I  showed  the  propriety  of  keep-, 
“ing  out  of  debt,  and  of  always  living 
“within  one’s  income.  First,  I  said— 
“let  honesty  and  industry  be  thy  constant 
“companion;  and  secondly — spend  one 
“penny  less  than  thv  clear  gains,  then, 
“said  I,  shalt  thou  be  a  man  and  not  hide 
“thy  face  at  the  approach  of  the  rich,  nor 
“suffer  the  pain  of  feeling  little,  when  the 
“ssns  of  fortune  walk  at  thy  right  hand. 
“Let  honesty  be  as  the  breath  of  thy  soul, 
■•and  never  forget  to  have  a  penny  when 
“all  thy  e.xpences  are  enumerated  and  paid; 
“then  thou  shalt  reach  thepoint  of  happi- 
“ness,andindependence  shall  be  thv  shield 
“and  buckler,  thyhelmit  and  crown;  then 
“shall  thy  soul  walk  upright,  nor  stoop  to 
“the  silken  wretch  because  he  hath  riches, 
“nor  pocke-t  an  abuse  because  the  hand 
“which  offers  it  wears  a  ring  set  with  di* 
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uamonds.  It  was  I,  my  friends,  who  wrote 
“poor  Richard’s  Almanack;  and  have  you/’ 
he  would  say,  “so  early,  too,  departed  from, 
“disregarded,  and  forgotten,  the  advice 
“given  in  the  ‘Farewell  Address’  of  the  Fa¬ 
ther  of  your  Country!  That  great  and  good 
“man.  Whose  equal  never, lived  in  the 
“  ‘tide  of  times,  he  warned  you  to  avoid 
“the  accumulation  of  debts,  not  only  by 
“shunning  occasions  of  expense,  but  to 
“discharge  the  debts  which  unavoidable 
“wars  may  have  occasioned  ;  not  ungener - 
uously  throwing  upon  posterity ,  the  burden 
uwhich  we  ourselves  ought  to  bear” 

How  should  we  be  able  to  look  him 
in  the  face?  What  would  be  his  feel¬ 
ings  when  we  told  him,  as  we  must 
tell  him,  that  he  lived  in  the  days  ol 
darkness,  that  we  have  got  a  modern 
contrivance ,  which  belongs  in  its  high¬ 
est  perfection  only  to  the  most  enlight¬ 
ened  and  best  governed  nations,  and 
that  this  contrivance  enabled  us  to  sup¬ 
ply  our  present  wants  out  of  juture 
means ?  Poor  man!  doubtless  he  would 
hie  back,  with  shame  and  with  sorrow 
to  his  spiritual  abode,  and,  as  a  last  re¬ 
quest,  beg  to  be  bunged  up  once  more, 
and  that  forever!! 

The  system  you  tell  us,  “has  excited 
“labour ;”  this  is  about  the  first  truth 
I  have  met  with:  it  does  indeed;  excite 
labour ,  and  makes  it  necessary  as  Mr. 
Carey  says,  for  the  workingmen  to  be 
unremittingly  employed.  .Next  you  tell 
us,  that  “it  has  pushed  commerce 
“over  the  seas,  and  brought  every  na¬ 
tion,  every  kingdom,  and  every  small 
“tribe  to  be  known  to  all  the  rest.” 
What  nonsensical,  trifling  talk  is  this! 
Can  it  be  possible  that  you  can  expect 
Americans  to  believe  that  there  was 
no  commerce  in  the  world,  until  it  was 
discovered  how  to  make  worthless  bits 
of  paper  pass  for  money,  and  bring  in 
six  per  cent,  interest  to  the  equally 
worthless  and  unprincipled  usurers  who 
*ssue  them?  Was  it  by  the  aid  of  pa¬ 
per  money  in  1494,  that  Columbus  dis¬ 
covered  this  great  country?  Was  there 
no  commerce,  no  pushing  over  the  seas 
in  the  days  that  gave  birth  to  the  dis¬ 
coverer  of  the  new  world?  Was  there 
no  pushing  over  the  seas  in  1 494,  when 
be  Portuguese  first  sailed  to  the  blast 
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Indies  by  the  Cape  of  Good  Hope-* 
in  1497  when  South  America,  and  t' 
1499  when  North  America  was  d  j 
covered?  Talk  of  pushing  over  til 
sea  indeed,  with  flimsy  trash  like  thf 
Sir  Francis  Drake  made  the  first  vc\ 
age  round  the  world  in  1580,  and  if  1 
had  done  that,  by  the  aid  of  paper  m 
ney,  there  would  have  been  some  pr 
priety  in  your  boasting  of  your  pap 
system  having  pushed  comm,erce  oi 
the  sea.  How  many  more  instanc 
might  I  give,  if  it  were  necessary, 
prove  that  the  seas  were  pretty  w< 
pushed  over  hundreds  of  years  befo 
“ the  system ”  was  invented.  Perha 
you  may  say,  these  were  voyages  a 
discovery,  and  not  of  commerce ;  b  i 
what  was  their  object  in  discovers )i 


else  than  that  of  commerce,  and  th 
of  enriching  themselves?  Besides, 
is  not  unreasonable  to  think,  that  |j 
people  who  could  push  for  the  fir 
time  round  the  world  without  pap  ft 
money,  could  do  any  thing  that  h  ti 
since  been  done,  as  well  without  it 
with  it.  “It  has  brought  every  natio 
“every  kingdom,  and  ev£ry  small  tril 
“to  be  known  to  all  the  rest.”  No  s 
I  deny  that  it  did  anything  of  the  kin 
and  what  I  have  just  been  stating  p 
sufficient  to  prove  my  assertion,  is 
Well  then,  if  it  has  done  nothing  els  g 
“it  has  raised  armies,  equipped  navieal 
“and  triumphing  over  the  gross  pow  g 
“of  mere  numbers,  it  has  establish*  y 
“national  superiority,  on  the  foundatic 
“of  intelligence,  wealth,  and  well! 
“rected  industry.”  This  sentence  a 
pears  to  me  to  be  as  muddy  as  Swifl 
puddle;  I  cannot  see  to  the  bottom jh 
it;  therefore, 1  must  pass  it,  exce; (b: 
the  raising  of  armies,  and  equippii  a 
of  navies;  I  think  I  know  what  tbijtn 
means.  “The  facility  of  raising  wa;J)li 
“and  means,  in  the  early  part  of  tlou 
“American  war,  had  too  much  e:in 
“travagance  in  the  Commissary  J/|ri 
“partment,”  says  a  late  American  \vi  I 
ter,  on  the  continental  money,  “and  pr  oi 
“vented  the  establishment  of  a  sounf 
“systemof  finance.”  It  is  said  that  whe 
a  proposition  was  before  Congress  ' 
establish  a  regular  revenue  systeHJt 


ne  member  exclaimed,  “do  you  think  ( never  war  again,  while  she  has  the  in 
gentlemen,  that  f  wi  consent  m  - - *  „<•  ,  ,  nas  ine  in 
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gentlemen,  that  I  will  consent  to  load 
my  constituents  with  taxes,  when  we 
can  send  to  our  printers  and  get  a 
waggon  load  oi  money,  one  quire  of 
which,  will  pay  for  the  whole!!”  And 
appears  that  nine  millions  dollars  of 
■is  sort  of  money  was  issued  by  the 
>vernment  to  the  people  for  the  pro¬ 
ice  of  their  labour;  and  that  by  this 
eans,  the  Government  was  enabled 
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lat  will  the  honest  part  of  mankind 
nk  of  the  contrivance,  when  they 
iar  that  not  one  single  dollar  of  that 
oney  was  ever  redeemed,  and  that 
fally,  it  took  almost  a  sack-bag  full 
it  to  buy  a  breakfast. 

That  the  army  was  raised,  and  that 
nected  the  object  for  which  it  was 
?ed,  are  matters  of  commendable 
nation  to  the  friends  of  liberty,  but 
means  by  which  these  things" were 
cted,  and  which  ruined  the  best  pa¬ 
ts  in  the  country,  are  not  to  be  ap- 
^ed  of.  Why  not  tax  the  country 
uly,  for  all  the  expences  that  a  just 
eminent  can  require?  If  armies 
necessary,  there  are  means  enough 
lise  them  without  the  assistance  of 
Armies  and  navies  were  raised 


•  O . ?  UlO  J  II- 

teiest  of  her  debt  to  pay.  Indeed, 
brougham,  who  belongs  to  the  “ Scotch 
school ,  says,  “she  is  bound  in  a  bond 
of  £800,000,000  to  keep  the  peace;” 
and  all  this  owing  to  the  system ,  for 
v  ithout  the  Bank,  the  debt  never  could 
have  been  contracted,  But  how  did 
Alexander  conquer  the  world;  and 
how  did  Caesar,  who  lived  before  the 
birth  of  Christ,  contrive  to  fight  fifty 
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sands  of  years  before  banks  were 
ght  of.  AVe  read  of  the  battle  of 
don  in  Judea,  in  which  Bichard, 

>  op  England,  defeats  Saladin’s 
3  consisting  of  three  hundred  thou- 
men.  tins  happened  in  the  year 
about  five  hundred  years  before 
ank  of  England  commenced. — 
s  suppose  there  to  be  now  three 
ed  thousand  soldiers  in  Judea, 
lat  the  King  of  England  had  to 
and  conquer  them  in  their  own 
■’y,  in  one  engagement,  would  he 

lo  Tl'ltK  rt  I  1  U,  ~  i  1  • 


)le,  with  all  his  facilities,  to  do  it 
iu  think?  Has  not  in  fact  the 
so  weakened  and  destroyed  the 
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of  England,  as  to  cause  her  to 
ked  and  cuffed  about  by  almost 
ower  that  calls  itself  a  Govern - 
“Come  what  will,”  said  Can- 
“peace  for  us.”  Jn  fact,  there 
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one  hundred  and  ninety-two  thousand 
men?  And,  for  the  further  assurance 
to  those  who  love  war  and  carnage, 
and  support  paper  money  because  they 
think  their  appetites  cannot  be  indulg¬ 
ed  without  it;  they  shall  not  only 
have  “proof  as  strong  as  holy  Writ, 
but  they  shall  have  holy  writ  itself: 

And  Abijah  and  his  people  slew 
“them  with  a  great  slaughter,  so  there 
“feil  down  slain  of  Israel,  five  hundred 
“thousand  men.”  2dChron.  17th  Chap. 
A  ow  the  good  people  who  read  their 
bibles,  and  support  paper  money  be* 
cause  they  think  it  facihtates  the  rais¬ 
ing  of  armies,  I  hope  will  be  satisfied 
trom  this  one  verse,  that  armies  can  be 
raised  without  it.  Surely  five  hundred 
thousand  chosen  men  slain  in  one  bat¬ 
tle,  is  abundantly  sufficient  to  satisfy 
the  most  blood-thirstv  wretch  that  ever 
lived  by  human  slaughter.  As  to  na¬ 
vies,  Caesar,  in  one  engagement,  cap¬ 
tured  300  ships,  so  that"  our  gallant 
tars  need  not  suppose  that  their  pro¬ 
fession  depends  on  paper. 

A  ou  tell  us,  tnat  “unless  We  are  to 
i eject  the  light  of  experience,  and  to 
lepudiate  the  benefits  which  other 
nations  enjoy,  and  which  we  our¬ 
selves  have  hitherto  enjoyed,  we 
“should  protect  the  system  with  un¬ 
ceasing  watchfulness”’ 

And  then  you  give  us  a  short  history 
of  the  system.  “Where  do  we  find 
“banks?”  say  you,  “do  they  make  their 
hist  appearance  m  despotic  govern - 
t  ments,  and  show  themselves  as  in¬ 
dentions  of  power,  to  oppress  the  peo 
“pie?  The  first  bank  was  that  of  Ve 

/a  A  t  K  ^  .  1  J  1  l  r*  _ 


Letter  to  unmet  Webster <■ 


T6 


u 


“England  followed  the  example;  bilt 
“not  until  she  had  been  delivered 
“from  the  tyranny  of  the  Stuarts.  It 
“was  William  the  deliverer,  not  Wil¬ 
liam  the  conqueror,  that  established 
“the  Bank  of  England.”  Now  sir, 
before  you  call  upon  us  to  cherish  and 
watch  the  u deliverer's  system ,”  you 
ought  to  have  shown  us  what  we  are 
likely  to  get  for  our  pains.  You  ought 
to  have  described  the  light,  and  point¬ 
ed  out  the  benefits,  that  *the  English 
people  are  enjoying  from  the  system* 
established  by  the  deliverer .  .  This 
would  not  have  been  necessary  if  your 
speech  had  been  made  in  that  country; 
but  having  been  made  here,  it  is  cal¬ 
culated  to  make  the  people  believe 
that  the  system  has  worked,  in  such  a 
beautiful  manner  in  England,  that  it 
has  caused  the  people  to  be  living  in 
a  state  of  unexampled  happiness,  and 
that,  if  we  follow  up  the  system,  we 
may  eventually  be  in  the  same  con¬ 
dition.  You  run  blundering  on,  making 
assertion  after  assertion,  without  at¬ 
tempting  to  prove  anything,  and  you 
have  put  forth  such  a  rhapsody  of 
words,  that  it  is  totally  impossible  to 
reduce  them  to  any  kind  of  order.  But, 
with  respect  to  England,  sir,  you  either 
know  nothing,  or  you  disguise  the  facts, 
when  you  refer  us  to  that  country  to 
view  lights  and  benefits  Occasioned  by 
the  banking  system.  In  the  first  place, 
what  sort  of  a  man  was  this  favourite 
king  \of  yours?  Hume  the  historian 
gives  him  a  character  that  would  dis¬ 
grace  the  name  of  William  the  con¬ 
queror.  It  was  to  this  king,  “this  de- 
“ liverer ”  and  his  heirs,  that  “the  lords 
“spiritual  and  temporal  *  and  commons* 
“did,  in  the  name  of  the  people,  most 
“humbly  and  faithfully  submit _  them¬ 
selves,  their  heirs  and  posterities  for 
ever:”  and  in  what  state  did  the  de¬ 
liverer  leave  them? 

The  French  describe  it,  perhaps,  as  well 
as  it  can  be  described.  They  say  that  “the 
“power  of  making  laws  belongs  exclusive- 
“Iv  to  the  merr bers  of  the  aristocracy. — 
“Public  situations,  which  are  the  road  to 
“honour  and  fortune  fall  to  the  share  of  no- 
“body  but  those  who  are  vested  with  the 
'  —  of  making  the  laws,  their  children 


“or  relations:  and  the  people  who  d< 
“work,  are  the  property  in  fee  of  1 
“who  have  the  management  of  publi 
“airs.  The  people  that  work  are  ne 
“hampered*  nor  disturbed  in  their  lab 
“but  are  as  free  intheir  industry  and 
“commerce  as  bees  in  a  hive.’  The  wot 
“classes,  however,  derive  no  more  at 
“tage  in  the  end  from  this  freedom  in 
“operations*  than  the  bees  do  from 
“honey  they  take  so  much  pains  tori 
“To  describe  the  thing  properly,  the 
“lish  Parliament  perform  the  office 
pump.  It  sucks  up  the  wealth  prod 
“by  the  working  classes,  and  turns  it 
‘into  the  hands  of  the  families  of  the 
“tocracy.  But  as  it  is  a  machine  the 
“a  head,  and  can  think,  it  leaves  the’ 
“ing  people  as  much  as  is  necessar 
“them  to  go  on  working  and  no  mo 
Now  this  is  the  way  the  system  x 
ed  when  the  Deliverer  left  it;  tl 
the  light,  this  is  the  example,  tha 
are  solicited  to  follow.  O,  wh 
charming  time!  when  you  shall  li 
late  only  for  the  rich ,  and  lei  them 


care  of  the  poor .  But  will  the  t 
fourths  of  this  country  ever  si: 
to  be  thus  delivered.  This  YY  il 
the  deliverer,  that  you  take  so  id 
pains  to  distinguish  from  YVilliar  1 
Conquerer,'  established  you  tell  ui  1 
first  bank  in  that  country,  and 
directed  to  view  its  effects,  to  dpi 
its  examples,  and  not  to  reject  its  [il 
efits.  This  William  it  was  too,  f: 


commenced  the  first  national 
there,  the  first  state  lottery,  an 
first  standing  army.  What  he  de 
ed  them  from,  1  know  not;  but 
were  worse  than  these  things,  It 
have  been  of  the  devil’s  invention 
a  frightful  proof  of  which,  beholif 
following  statement: — 


PERIODS. 


Amount  of  a 

year’s  Gov’t 
Taxes  for  all 
England. 


Amount  of  a 

year’s  inter 
est  of  the 
Debt. 


Am 

a' 

Poo  si 


In  Peace  soon 
after  Genrge  III 
came  to  the 
Throne 


In  peace  after 
the  A  meri  can 
war  . 


In  peace  in 
1830 


7,500,000 


4,200.000 


15,500,000 


60,000,000 


9,300;000 


30,500,000 


M 


l 


I 


71 


ft 


I, 


But.  there  are  those  who  considit 
pretend  to  consider  these  thing  I 


itigsr,  arid  say  that  taxes  operate  like 
l  water  spout,  which  gathers  up  the 
raters  into  its  trunk,  and  then  gently 
iiffuses  them  over  the  country  again 


hours  a  day,  as  we  do,  you  would  be 
one  o  the  first  to  destroy  credit,  if  you 
thought  tlie  act  would  put  a  stop  to 
all  labour. 


L  .  r  |  •  J  dll  laUUUI  , 

?  cafied  fig’f01  frB U,ku  the  penAs'on'  But  the  fact  there  has  been  plen 
r,  called  it .fructifying  showers.  You,  ty  of  labour  ever  since  Eve  eat  the  an- 

i,  appear  to  be  of  this  school,  and  you  pie,  and  God  has  decreed  that  that 

y  o  persuade  us  to  think,  that  fifty  shall  be  the  case  until  we  alT^tum 

lilliori  of  dollars  per.  annum  gather-  unto  the  ground  from  whence  we  came 

«  il _ _  11  •  ■  ^ 


up  from  the  people,  in  the  name  of 
Nests  for  these  bits  of  paper,  are  a 
nefit  to  us^  because  it  enables  the 
vneged  idlersi,  to  buy  ourgoods^  and 
uch,  in  your  opinion,  is  so  much  su- 
'ior  to  “simple  barter.’’  Now,  1 
mot,  for  the  soul  of  me,  see  the  beau 


.  o •  — ^ w  nvnic; 

he  “primitive  ages,”  and  that  I  and 
rmer,  are  about  to  havre  a  simple 
ter>  hat  for  flour:  we  have  just  wip- 
he  sweat  and  dust  from  our  brows 
are  about  exchanging  our  com¬ 
plies,  my  hat  for  his  barrel  of 
p  each  valued  at  five  dollars;  At 
moment  appears  before  us  a  thing 
calls  itself  a  Banker,  “neat,  trin> 
‘essed,  fresh  as  a  bridegroom,  and 
hm  new  reaped.”  “Hold,  men,” 
he,  foi  one  moment.  Have  ve 
heard  of  the  modern  contrivance-^ or 
Mating  trade ?  See,”  says  he  “this 
.  paper:  it  is  a  symbol  ol  proper- 
\t  facilitates  the  exchange  of  pro - 
/,*  do  you  but  take  it  and  give  me 
T  cents  for  the  use  of  it,  and  you 
be  astonished  how  it  will  facili- 
the  barter  that  you  are  about  to 
facilitate,  “said  we,  why  if 
not  been  for  your  nonsense 
change  would  haVe  been  effect- 
this,  and  we  should  have  been 
«  work  again.  “Ay,  ay,”  said  he 
L>ou  do  not  comprehend  it.  It  is 
twe  call  the  credit  system.  It  is 
d  delicate ,  and  at  the  same  time 
'nportant  agent  in  producing  <mn- 
^sperily."  Explain  this  said  we 
will  believe  it.  “Believe  it” 
“Why  don’t  vou  know,  that 
roy  credit  is  to  put  a  stop  to  all 
j->o,  said  we,  “we  “ 
now  that,  but  we  know  that  if 


\Tr  .i  °  .  #  vvc  v'dllltrb 

as  theie  no  labour  in  the  days  of 
red  the  founder  of  the  city  of  Oxford, 
.  e  like  of  which,  for  expensive  build¬ 
up*  IS!  not  t0  lje  in  the  world  ? 

H  as  there  no  labour  about  the  thou¬ 
sands  of  castles,  abbeys,  priories,  <fcc. 
hat  were  built  in  England  &  Ireland, 


i  of  this  “modern  improvement.’’-  between  the  reins'  of  AlfiPd  tl  lrela"f 

netimes  1  imagine,  that  I  am  living  and  William,  the  delivered  ?d WaT/lT’ 
he  “mini  i  vp  t  —  j  ....  ...  *’  .,  e  aenverei  /  \V  as  there 


7  - v  T  M  V/l  ,  f  f  Li  Jc  l  tl 

no  labour  on  the  land  in  England  the 
steepest  hill  of  which,  exhibits  to  us 
marksof  cultivation,  and  which  in  these 
days  he  idle  because  they  require  too 
much  labour  to  bring  them  into  culti* 
va  ton  ?  The  men  that  ploughed  those 
mils,  worked  eight  hours  a  dav ;  had, 
by  law  eight  hours for  recreation ,  and 
eighc  hours  for  rest.  The  men  that 
ought  now  to  be  ploughing  those  hills 
are  huddled  together  in  cotton  facto, 
nes  heated  to  eighty -foilr  degress,  there 
to  work  sixteen  hours  instead  of  ei°-bt 
and  there  to  submit  to  laws,  madefy 
ie  cotton  lords  themselves,  such  as 
make  one  shudder  to  think  of;  and  such  as 

maxe  one  blush  to  name.  And  these 
are  the  doings  that  we  are  not  to  repu¬ 
diate;  t.iese  are  the  lights  we  are  to  fof- 


^  q  .  -•f.'-.u  .vc  ate  tu  JUT- 

ow;  and  these  are  the  lights  that  of 


M  obliged  to  labour  sixteen 


late,  we  have  followed. 

“toThheehiif°ry  °/ban]dnC  you  tell  us  “belongs 
“  iS  r?.f7  f  opmmerce,  and  the  general 

“  he  g  be,rty,’  “  belongs  to  the  history  of 
the  causes  which  in  a  long  course  of  vfars 

“tTa  taf  m;ddle?.n<1  ‘o^r  orders  of  sodety  ; 
“sni.e  er  l  of  '"telligence  and  prosperitv,  in 

“whatdsN6  ,ro"  stvayof  theTfendaj  system;  i, 
hat  instance  have  they  endangered  liberty 

“and  overcome  the  law?±Have  w,  nol  been 

“St  d' a  lo  °Ur  earlT  rsadin?.  that  to  the  bene- 
“U-ade  u  sP'iit ;  to  associations  for 

“to«  ni’  we  gU‘  P  ,and  companies,  formed  in 
“liberty  f,  r,l  V°ff°r  'he  appearance  of 

“for  the’i  ,  c  h \d,arkness  ofthe  middle  a»es, 

r  t.je  first  fair  blush  of  that  morninir  which 

comi'"0!0  m  ‘he  PoS’day ' t 

to  the  Mat  r  *e  n':ory  of  banks  belonging 

shown  ,  hory  °f ' C0TerCe' ,hat  1  have  already 
Shawn  tu  be  than  ridiculous.  But  “fe.nk. 


‘fJP  LLLi  IV  f  r  CUO • 


•*« ; 


'*-]ng  ‘belongs  to  the  history  t>'f  those  causes,1 
-•which  in  a  long  course  of  years,  raised  the 

•  middle  and  lower  ordersof  society,  to  a  state 
‘•of  intelligence  and  prosperity,  in  spite  of  the 

*  •  iron  sway  of  the  feudal  system.” 

A  man  that  will  tell  us  this,  must  in¬ 
deed,  have  a  mean  opinion  of  our  under¬ 
standing.  What!  are  the  lower  orders,  as 
/  ii  are  pleased  to  call  them,  in  England,1 
Ireland  and  Scotland*,  prosperous?  Am  Iy 
a  lio  have  seen  the  labourers  of  England  re¬ 
duced  from  a  comparatively  happy  people, 
i,,  the  lowest  state  of  wretchedness- and 
<  i  gradation;  and  who  so  well  recollect 
a  l  happy,  the  contented,  and  the  cheer* 
viol  manner  in  which  the  villagers  of  that 
‘’  wintry  lived,  when  each  man  kept  his 
if-  ,T,  and  most  of  them  kept  their  cow^ 
r';en  all  were  well  clad;  all  were  respec- 
■ ,  ;•  >  1  e ,  and  lived  in  peace  and  harmony,  to 
,*■  ther,  and  for  honesty,  (as  in  the  days  of 
i  l-fred,)  bracelets  might  have  been  hung 
m;  the  way  side,  without  danger  of  them 
ing  touched.  Shall  I  who  have  seen  all 
*oSe  things  vanish  at  the  approach  of  pa¬ 
ir  r  money;  shall  I  be  told  that  banking 
H  is  raised  them  to  intelligence  and  pros- 
■  rity,  and  that  the  'perfect  day  is  come 
■4  ere?  Sir,  I  feel  a  something  within  me 
.  t  propels  me  on  to  do  my  best  towards 
■  .ruing  this  nation  ol  its  inevitable  de¬ 
letion,  if  the  false  lights  that  you  have 
i  f  up,  should  be  taken  for  the  true  bea- 
y,;ns  and  indiscreetly  followed.  What! 

'.e  England  for  an  example,,  and  say  that 
y  v,  perfect  day  is  come  there!!  Then 
s."'  becomes  my  duty  to  try  to  give  a  de¬ 
votion  of  that  perfect  day!! 

[  recollect  the  time,  when  in  the  middle  of 
*  r-  Iand  there  was  not  such  a  thing  as  a  bank 
to  be  seen,  and,  shall  I  ever  forget  the 
,  lit  when  the  old  Patriarch  of  the  house, 
.-n,  .,  c  in  from  market,  and,  as  a  great  curiosity 
’od  out  of  his  breeches  pocket,  a  one  pound 
e  ;  it  was  the  first  that  had  been  seen  in  the 
,  -,,_re,  and  I  well  remember  the  words  of  poor 
Dame.  “Nothing, 5  said  she,  “  that  can  be 
;  - !  about  it,  shall  ever  make  me  believe,  that, 
H  hit  of  paper  and  a  shilling  is  worth  a  gold, 
j-uinea.”  The  old  man  smiled  at  her  sim- 

iry  and  said,  “what  matter  is  it,  so  that  it  will 

i  .  We  soon,  however,  found  out  what  the 
■  -or  was,  and,  from  that  very  hour  until  the 
~  \-ont  moment,  England’s  troubles  have  con- 
,.)ty  increased,  until,  for  misery,  you  might 
said  the  “perfect  day  is  come.”  Dame 
right,  and  in  a  very  short  time  it  took  28 


or  30  shillings  inpdpet  tobdy  a  golden  guinf 
and,  in  1819,  it  was  agreed  on  in  the  H.  of  Co  * 
monsthat'a  one  pound  note  was  worth  oin 
fourteen  shillings.  And,  O,  God!!  inwha) 
variety  of  ways  has  it  operated  to  impoveri 
the  working  man.  One  can  hardly  turn  on 
eyes,  without  beholding  proofs  of  it.  Yesterc 
I  picked  up,  by  chance*  a  piece  of  waste  pap 
on  which  was  printed  a  feW  lineg:  It  wasp 
of  Brougham’s  report,  made  eight  or  ten  ye  10 
badk,  respecting  the  property  that  had  been  eI 
queathed  for  the  use  of  the  poor  in  differ  P£ 
parts  of  England,  and  it  read  as  follows:— 
“Weavers’  Company — Alms  House" 
“ Hoxton — Satchwell’s  gift.  Wm.  f?at  y 
“■well,  by  will,  dated  12th  April,  l6  d 
gave  and  bequeathed  to  the  Company  in 
Weavers,  London, •  the  sum  of  thi^t 
pounds;  the  yearly  interest  and  prod i 
whereof  he  appointed  to  buy  eight  paii  j( 
shoes  and  eight  pair  of  stockings, 
eight  poor  freemen’s  widows,  of  the  sa 
Company*  to  be  given  on  the  fast  da} 
“all  saints,  in  every  year  forever.” 

“These  articles  of  dress”  says  the  re 
“are  not  now  furnished,  but  30  shillings  b( 
“the  interest  of  this  legacy,  at  five  per.  c 
“are  added  to  the  money  payments  made  tc 

“Alms  women  as  hereinafter  mentioned.”  iAo 
So  here  we  find  that  the  paper  money  ha  fc 

altered  the  nominal  value  ©f  shoes  and  st¬ 
ings  that  eight  pair  of  each  can  no  longe 
furnished  for  St)  shillings,  the  money  is  th^ 
fore  given  and  the  poor  widows  have  1  tig 
cheated  out  of  four  pair  of  shoes  and  four  La 
of  stockings.  “Cursed  be  he  that  moves  os 
“neighbor’s  landmark  and  double  cursed  b  « 
“who  moves  the  land  mark  of  the  poof 
dowel!”  the  property  out  of  which  this  le£ 

was  to  be  paid,  doubtless  enhanced  in  w 
with  the  shoes  and  stockings.  These  char 

abound  in  England,  and  if  property  app  . 
would  be  nearly  sufficient  to  maintain  tne  p 


illi 

mi 


Qi 


iel 

oes 


tii( 


,ed] 


Vt 


Scai 


>pu 


iv 


*/  K  / 


but  the  aristocracy,  who  are  the  trustees 
the  estates  thus  left,  to  each  other,  upon  e 
lasting  leases  and  old  fashioned  prices;  ins^ 
of  giving  the  gold  and  silver,  which,  had|j,00f 

been  for  Banks,  would  have  continued  to  . 

the  number  of  shoes  and  stockings.  They 
this  facilitating  trash,  which  will  only  buy 
the  number,  the  other  half  they  keep  tfr 
selves;  and  this  is  one  of  the  ways  Ip, 
“moved  the  land  mark.  ’  The  poor  l&w 
has  been  frittered  away  till  there  is  scarce 
.appearance  of  it  left;  and  wretchedness  «  ii| 


iiii 


pat 


itisf 


ed  with  splendour,  covers  the  face  ofthecoun- 1  “wet  come  to  him,  and  stay  by  him  with  thaw,  - 
rjr.  Where  are  those  neat  and  delightful  cot-  ‘‘ther-  He  is  married  of  course :  for  to  this  he  would* 
that  Iso  well  remember?  wh«ro  »rJ“baye  been  dnTen  by  the  poor  laws,  even  if  he  had 

bf»Pn  bo  raotrc  .. -  .1  - 


,,  T  o . I  u,  ,  .  —  iui  iu  mis  ne  would 

iges  that  Iso  well  remember?  where  areU^6  been  dnTen  the  poor  hws,  even  if  he  had 

shelves  of  shining  pewter,  and  other  burdetS 

irmture,  that  for  neatness  and  nnnvbnior.oor“thonoh  instinct  nnri  iiw,  ^ - ■  i  y*  ul> 


‘  . “5  ^wter>  dfIU  omer  “and  prudent  to  dread  the  burden  of  a  femilV  P  * 

irm  are,  that  for  neatness  and  convenience  ‘“though  instinct  and  the  overseer  has  give/ him* a 
as  all  that  a  king  need  want.  Where  are  “VVif  ’ has  not  ^sted  the  highest  joys  of  husband 
ey?  and  what  do  \vp  hphnld  krtf  a..  .  .  er*  Hls  partner  and  his  little  ones  hoino. 


;ey?  and  what  do  we  behold  but  Wretched  L<iiu  ^her-  iJls  Partner  and  his  httfe  ones  being 

)vels,  not  fit  for  beasts  to  rest  in.  What  has  I  ^mes  sick  without  aid”  an/ alwlyTso^ 

Kr  ro ^  out  hope,  and  ptggHv.  ciplficfi  .. . 


us^uiig  wiiuin  1  spent  my  early  davs*  >  S  me  sight  of 

en  the  village  green,  that  from  ail  £Jty  fe  iZIL  S  ^  5 

peared  to  have  been  allotted  for  rural  sDorts  p,  .,ri  .  . 

s  disappeared,  and  in  the  general  taJtJLj,  F.  !  .".  "*  *  mLown  kB0"Ied«* 


s  disappeared,  and  in  the  general  Confiscation,’  nruch.tf  a",  overcha^d"  V/Zl 

?  een  divided^amtmg  the  damned  paper  mo-  where  you  say  hard  money  is  indispensable  because 

despots,  the  ‘recording  anf>’el.”  whn  Imnwc  thpv  are  tir/uVr/t™, - „• _ 


.  ...  V  — mu- 1  vviiere  you  say  iiard  money  is  indispensable  becauso 

y  po.s.  the  recor  ding  angel,”  who  knows  they  ar e  arbitrary  rapacious  governments  can  then 
1  feelings,  will,  1  trust  “  blot  out  the  oath.”  heat  this  for  barbarism  7  Shall  these  “  undeniable 
ind  my  incspacitv  _to  fHvft  a  r?p«i?rinfirvri  /vd  truths  malrp  moii  ;  ^  . _ j  , 


mubuuuue  oam.  UCdL  ims  xor  oarbansm  ?  Shall  these  “  undeniable 
in  my  incapacity  : to  give  a  description  of truths  make  well  informed  men  ashamed  to  cry 
at  lhave  witnessed  of  the  wrongs  and  inju-  out  agafnst  Banks”— 1 “In  what  instance”  ask  you. 
5  °f  the  poor  in  England.,  To  rail  tn  m,rui  Have  Banks  ehdantrered  _ _  ' 


-  —  ^  m  me  wrongs  and  mju-  UUL  d8Mnsc  Banks"— ' “in  what  instance”  ask  you. 

i  of  the  poor  in  England.,  To  call  to  mmd,  f have  Banks  endangered  liberty,  or  overcome  the 
to  contrast,  those  days  of  happiness  with  paw?  ^r’  *  boldly  answer  and  say  in  every 


present  day  is  pain  and'  grief  to  me. 


....  -  -  t-  - say  in  every 

,  -  *  -  a . i  lnstance  where  they  have  existed. — I  think  I  have 

^therefore,  give  you  the  evidence  of  a  amH  silown  tkat  they  have  not  only  endangered 

lliam  Hanning,  Esq.  given  before  a  select  llbert?  and  lawin  England,  but  they  have  actually 
nmittee  of  the  H™,Rp  nfn - -  subverted  both;  J 


^  jt  ©  -  •  w  i  i  i  jiii  - J  ^ ^  tu.au  y 

nmittee  ofthe  House  of  Commons  appoint-  v 

to  enquire  into  the  present  state  of  Agri-  *  0I?  sPe&k  of  Venice,-  where  you 


ture  and  persons  employed  in  Agriculture.  y  .  Brst  bank  was  established, 

Question.  Has  there  been  a  change  in  the  &S  a°  Jn^aiice  of  the  blessings  of  hank-' 

of  the  labourers  within  the  last  few  years.  Inf;  4  Venice,”  says,  Daniel  O’Con- 
Vnswer.  Hnauestinnahlv.  r  nP  nnd  I  w  .  n 


i  f.y  ,  ,  - -wv-uouuautaiiuein  me  •  .  .  - ^  ui  uctntv- 

of  the  labourers  within  the  last  few  years.  Inf;  ^  emcef’  says,  Daniel  O’Con- 

hpiler*  Unquestionably*  I  seethe  labour-  nRll,  and  1  think  he  is  like  enotXn 
being  constantly  moving  about  my  farms,  know*  “Venice  dnrino-  a  g  H 
e  them  almost  novv  wholly  supplied  with  po-umn  ti  •.,?  U11^g  a  space  of 


e  them  almost  now  wholly  supplied  with  *p<>  ‘‘more  th  \  ^  ^  °f 

'®s»  br®akfast  and  dinner  brought  to  them  L  '  an  nei|bf.  hundred  years  rose 
he  fields  and  sothing  but  potatoes.  nom  a  small  fishing  village  to  nowpr 
.uestion.  Were  they  in  the  habit  in  bet-  “and  wealth,  to  elory  and  domestic 
tm.of  censummg  a  certain  quantity  of  ‘‘prosperity,  by  means  ef  her  thenpZ 

newer.  Some  certain  portion:  for  in-  ‘‘anTpowerlntiiheMt,,nt0  Streil§th 

=e,  bacon,  and  cheese,  which  they  do  nol  Lilnn,i,^  ,  ’  that  it  lequired  near  six 

>7/  y  L,  c  -ed  years  of  the  Withering  hand 

d  ljfo  on,  need  I  say  anymore  about  the  De-  Ip  ariStrocratlC  selfishness,  to  red  Lied 

not  to  repudiate?  Wiii  j  ber.  again  to  village  weakness  and 

watch  with  nnfipasimr  “debllltv.' - JVow  thic  /j 'rot  _ 


’« System  that  we  are  not  to  repudiate?  Win!'™1',  again  to  village  weakness  and 
cans  be  persuaded  to  watch  with  unceasing  |  1 debility. — Now  this  first  Ban&W as  es- 

P^r.d  1  T,:  labJi^ed  at  that  place,  in  the  middle  of 

>y  the  “bulk  of  the  people  of  England,”  that  yeais  Sllice,  and  it  is  fair  to  conclude, 
^‘labouring  classes;”  n.  y  .Traveller  tbafi  at  that  moment  Venice  began  to 

lat  is  that  defective  being,  with  calfless  legs  wither  and  decay-  That  it  rlirl  w  f 

bopmg  shoulders,  weak  in  body  and  mmd  L  r  1  ^  ltdld  n0t 

busillammous  and  stupid;  whose  premature  deCay  laSter  IS  a  matter  of  great  SUr- 

fe  ss.“s  r'.J" h  rf b”  b»"» 

‘  s-  .  Froro  infancy  his  food  has  been  bad  f  Pf  aolJars  tot  one  m  specie  in  their 
\lTuf5cient;  ?ndhenow  feeisthe pains  vaults;  if  *t  had,  the  withering  hanri 

tisfied  hunger  whenever  he  is  awake  R„t  Lr  ,■  fiana 

thed,  and  never  supplied  with  more  warmtl!  I  ISt0Crat  lc  Selfishness,  Would  have 

diffiees  to  cook  hts  scanty  meais  cold  and ‘reduced  her  again  to  village  weakness 


and  debility,  in  a  twentieth  part  of  the 
time.  Next  you  point  to  Genoa ,  as 
another  example  to  us.  And  what 
are  the  visible  effects  of  banking  there? 
This  you  leave  for  me  to  point  out, 
which  1  must  do  from  history  in  the 
following  words  :  “Before  it  was  taken 

“by  the  French,  which  happened  in 
“1805*  the  government  was  purely 
“aristocratic,  consisting  of  a  great  coun- 
“cil  of  eighty  persons,  chosen  out  of 
“the  old  and  new  nobility,  in  whom  the 
“legislative  authority  resided;  but  the 
“administration  of  affairs  was  vested 
“in  a  Senate,  consisting  of  a  Doge  and 
“two  Senators*  The  Genoese  fleet, 
“anciently  celebrated  for  its  victories 
‘.‘over  the  Saracens,  Pisanese,  Vene¬ 
tians,  Spaniards,  and  Turks,  and 
“a  long  time  masters  of  Sardinia, 
“Malta,  Majorca,  Minorca,  Candia, 
“Cyprus,  the  Crimea,  and  other  places 
“in  the  Archipelago,  is  now  reduced 

“to  six  galleys.”  So  much  for  Ge^ 
noa.  Surely  sir,  you  must  have  picked 
up  the  wrong  brief,  for  never  could 
instances  better  than  these  be  required 
to  show  the  devastation  and  ruin  oc* 
casioned  by  the  banking  system* 

As  to  Holland,  what  are  the  people 
of  Holland,  other  than  the  property 
of  the  High  and  Mighty  ?  \  ou  term 

it  a  “  Republic,”  but  there  is  nothing 
to  be  found  in  its  government  that 
deserves  the  name  of  a  Republic. 
The  council  of  State  are  called,  “  No¬ 
ble  and  mighty  lords ,  “  and  the  States 
general,  “  High  and  mighty  lords." 
“Though  Holland  is  a  Republic,  “says 
the  historian,  “yet  its  government  is. 
“far  from  being  of  the  popular  kind; 
“nor  do  the  people  enjoy  that  degree 
“of  liberty  which  might  at  first  be  ap¬ 
prehended.  It  is  indeed,”  says  he, 
“ rather  an  Oligarchy  than  a  Common* 
“ wealth ,  for  the  bulk  of  the  people  are 
“not  suffered  to  have  the  least  share  in 
“ any  part  of  the  government;  not  even  in 
“the  choice  of  the  deputies.  It  may  also 
“be  observed  that  very  few  persons 


“dare  speak  their  real  sentiments  frs 
“ly,  and  they  are  generally  educa  I 
“in  principles  so  extremely  cautics 
“that  they  cannot  relinquish  thi 
“when  they  enter  more  into  po 
“lie  life*”  And  these  are  the  ligt 
and  examples ,  that  we  are  not  to  t 
jecL  These  are  the  blessings  of  n 
banking  system  that  we  are  called  up] 
not  to  repudiate  but  to  “ protect  with  n 

ceasing  watchfulness."  To  offer  comm  i 
upon  such  advice  would  be  to  insi 
the  understanding  of  those  who  lisa 
onCe  a  year  to  the  reading  of  that  o 
lemn  instrument  that  declares,  that  If 
men  are  equal !! 

4  A 

Tripoli,  Tunis,  and  Algiers  are  col 
tries  not  fit  for  the  credit  system.  I 
they  must  he  free  and  Independent  a 
tries ,  like  England  and  Ireland;  or 
system  Cannot  be  expected  to  tin 
“  credit  cannot  exist  under  arbitrary 
“rapacious  governments “Who  £ 
“poses  that  a  bank  of  England  cc 
“have  existed  in  the  time  of  Emp 
“and  Dudley*”  (Webster).  “' 
“history  of  the  present  king  of  Gi 
“Britain,  is  a  history  of  repeated 
“juries  and  usurpations*  All  ha^ 
“in  direct  object  the  establishn 
“of  an  absolute  tyranny  over  tl  51 
“States,”  (Declaration  of  Indep( 
“ence,)  “Why  sir,”  say  you,  “Hi 

‘4we  not  been  taught  in  our  earliest  rea<  L 
“that  to  the  birth  of  a  commercial  spir  jrc 
“associations  for  trade,  to  the  guilds  fcr 
“companies  formed  in  the  towns,  we  are  to  id 
“for  the  first  appearance  of  liberty  from  !i 
“darkness  of  the  middle  ages.”  Sir,  I 

hardly  believe,  when  I  read  thisspr 
of  yours,  but  that  1  must  (like  1 
Winkle,)  have  been  ih  a  trance,  W 
the  country  has  been  given  Up  to 
English;  that  you  are  the  Vice  Ro 
his  Britannic  Majesty,  and  Govei 
General  of  the  Province  of  Penn 
vania.  1  know  not  what  you  1 
have  been  taught  in  your  early  read 
but  1  know  that  Washington,  Je!  , 
son,  Franklin,  and  all  those  who  l 


if 


^tutr  10  uaniel  H  ebstcr. 


so  much  towards  obtaining  our  In¬ 
dependence,  taught  us  a  different  doc- 
tiine.  What !!  Look  to  guilds  and 
companies  formed  in  towns  for  the 
first  appearance  of  liberty? 

YV  ashington,  and  Jefferson,  both  said 
that,  if  our  Independence  depended 
on  the  cities  there  would  he  but  little 
hopes  of  its  preservation  “  It  is*’  said, 
they,  upon  the  industrious  honest 
yeomanry  of  the  country,  that  we 
depend.”  As  to  charters,  or  guilds, 
bow  can  that  be  a  government  of 
-quality  and  justice  that  privileges 
;ome  to  enjoy  what  to  others  it  denies-? 
Hie  most  despotic  government  on 
'aith,  could  neither  devise  or  desire  a 
getter  mode  than  chartering,  for  plun- 
eiing  its  subjects.  If  we  were  to 
rant  one  grand  charter  to  the  one- 
>urth  at  once*  allowing  them  their 
?iis  and  posterity  for  ever  to  live  in 
leness  upon  the  peoples’  industry.  It 
onld  be  the  same  thing  in  effect  as 
present  system.  Indeed,  an  al- 
ation  of  this  kind  would  be  all  in  fa¬ 
ta  of  the  three-fourths,  it  would  save 
peat  deal  of  mockery,  besides  many 
'eks  of  costly  debating,  in  our  an¬ 
al  assemblies. 

‘Tripoli,  Tunis,  and  Algiers,”  say  yon, 
e  countries,  above  all  others,  in  which 
rd  money  is  indispensable,  because, 
her  such  governments*  nothing  is 
uahle  which  “cannot  be  secreted  and 
arded  ”  Now,  this,  well  digested, 

J  think  afford  us  some  useful  fil¬ 
iation.”  If  they  had  not  hard  mo - 
they  could  not  hoard  it  from  their  ra- 
ous  tyrants .  This  shows,  clearly, 
you  look  upon  paper  money  as  an 
ument  in  the  hands  of  the  rich  to 
3nt  the  poor  from  hoarding;  and 
>ws  too  that  those  much  abused  go¬ 
tten  ts,  after  all,  are  the  true  repub. 
*fhat,  instead  of  the  will  of  the  Dev 
the  law,  the  people  have  laws  that 
t  their  property  from  the  rapacious 
of  tyrants.  The  Dey  cannot  put 
tands  into  the  peoples  pockets,  or 
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find  their  hoard,  bii.  .d  the  power, 

and  was  cruelly  eno.i^/r  disposed,  he 
might  adopt  the  banking  system,  which, 

“you  say  “extend  every  where  and  touches 
“every  thing.’  When  the  people  beo-in 
to  wince  under  their  galling  load, 
this  Algiers  is  the  tyrant’s  scarecrow; 
and  is  intended  to  act  upon  us  as  the 
word  kidnapper  acts  upon  children. 

\  V  hen  you  spoke  of  guilds  and  crnnpa- 
'  s’  ,  doubt  not  but  your  eye  was 
turned  towards  the  city  of  London, 
and  perhaps  you  was  thinking  what  an 
excellent  thing  it  would  be  if  we  could 
do  here,  as  they  do  there.  Notja  turnip, 
d  cabbage,  or  any  kind  of  vegetable 
can  the  husbandman  sell  in  that  city 
without  paying  a  tax  to  some  of  the 
nobility ;  and  taking  the  whole  thing 
togethei,  it  is  a  mass  of  corruption 

1U  confl  1  Vea  tU‘'e  t0  say’  and  SUl~h  as 
I  could  easily  prove,  if  my  space 

would  admit,  that  Tripoli,  Tunis,  or  Ah 
giers,”  never  beheld. 

“hSPmk'in°  °f  “tke  sVstem>”  you  sav  you 
hardly  know  a  writer  on  these  subjects 

. 'Vll°  has  not  selected  the  United  States 
as  an  eminent  and  striking  instance 

“bbshT  r  advantfl§'e3  of  well  esta¬ 
blished  credit,  and  the  benefit  of  its  ex- 

..W.V  de?fee  not  incompatible 
n,h  Sa*ety’  PaPer  circulation.”  There 
are  however,  a  few  writers  on  this  sub- 
ject,  that  advocate  the  interest  of  the 

heecifTr‘hrS;  tl,eSe’  “  apPears'  *  not  belong  to 
the  circle  of  your  acquaintance.  Allow  me°  to 

.ntrodaee  to  you  a  ..shout  rnsroar  of  rl! 

per-money  and  banks  in  the  united  states 

“TrNrNT0!  ^  aCC0Unt  °f  PIi°VIKCIAL  AND  CON¬ 
TINENTAL  PAPER-MONEY.  To  which  is  pre- 

^fixed  an  enquiry  into  the  principles  of  the 

s\ stem,  with  considerations  of  its  effects  on 

‘‘morals  and  happiness  ;  the  whole  intended 

aa  a  plain  exposition  of  the  way  in  which  pa- 

“lnte’r^stnnf  ^ Htff  corPora,ions  effect  the 

interest  of  different  portions  of  the  community 

“BY  WILLIAM  M.  GOUGE  ” 


fn  hpIS  k?kKWas  pub,ished  last  year,  and  ought 
to  be  read  by  every  American  citizen  ;  after 
ich  there  could  be  but  one  opinion  amongst 

effected  9nd  WeH  meanin£’  a«  to  the  horfid 
effects  of  paper  money.  That  book,  read  with 

attention,  would  do  more  good  than  has  Over 

een  done  by  nil  the  booing  Scotchmen  that  ever 

-  awl  P°lit>Pal  Scrjbbfing-.-You  “ hardly 
know  a  writer ■  ”  Sir,  do  you  know  nothing-  of 

“the  writer  of  “paper  against  gold,  or  ,/  J 
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Letter  to  Daniel  XVebs’er , 


“ history  and  m  \\  ry  of  the  bank  of  England?” 


-“Did  you  nev 


_ j _  near  of  the  author  of  “  The 

“Decline  and  Fail  of  the  English  System  of 
“Finance.”  Men  indeed  that  never  belong  to 
the  “ Scotch  school,”  but  men  whose 
will  be  “ distinguished long,  and  long  after 
that  school  shall  have  been  held  in  contempt 
by  all  sensible  and  upright  men. 

“You  are  grieved  to  say  and  ashamed  to  say 
“that  public  expectation  is  niet  by  declama¬ 
tion  against  the  Bank  as  a  monster,  by  pre- 
“ tended  zeal  for  a  hard  money  system,  and  by 
“professions  of  favour  and  regard  to  the  poor.” 
This  is  only  part  of  the  way  in  which  public 
expectation  has  been  met,  it  has  also  been  met 
by  declamation  against  our  worthy  President, 
by  a  real  zeal  for  paper  money,  and  by  profes¬ 
sions  of  favour  to  the  poor.  The  poor  want 
no  favours  from  any  party,  give  them  justice; 
protect  them  from  the  wiley  craft  of  the  rich,' 
and  they  need  no  more.  It  was  but  last  year 
that  an  Irish  lord,  lorded  it  over  his  men  till 
they  would  ehdure  it  no  longer;  he  had  two  or 
three  hundred  acres  of  grass  to  cut,  and  a  great 
number  of  cows  to  milk.  The  labourers  sud¬ 
denly  left  him  to  mow  his  grass  and  milk  his 
Cows  himself.  When  lo!  and  behold!  the 
frail  wretch  discovered  that  he  had  lost  his 
property,  and  that  his  riches  all  lay  in  the  la¬ 
bour  of  the  men  whom  he  would  not  suffer 
to  come  within  the  breath  of  his  nostrils;  at 
night  the  udders  of  the  cows  began  to  over¬ 
flow,  and  before  t\Vo  days  had  passed  he  was 
glad  enough  upon  any  terms  to  get  back  the 
the  men.  If  the  facilitating  Marble  Bank  had 
been  at  his  elbow,  weuld  that  have  cut  down 
his  rotting  grass,  or  milked  his  dying  cows? 
And  yet  these  chartered  companies  have  the 
impudence  to  call  themselves,  “The  Rich,” 
by  whom  we  are  to  be  taken  care  of;  these 
are  the  men  that  are  called,  “  The  country  ” 
“society,”  and  so  on.  No  matter  about  the 
three-fourths,  so  as  the  other  fourth  be  .well  ! ! 
(as  Romeo  said,)  “then  nothing  can  be  ill  ! !” 

If  the  government  were  to  openly  decree, 
that  fifty  millions  of  dollars  per  year  must  be 
raised  to  support  the  honour  and  dignity  of  an 
American  Nobility,  would  the  people  submit  to 
it?  No!  it  is  necessary  therefore,  tor  those 
who  must  and  will  live  by  the  labonr  of  others, 
to  devise  some  other  means  more  cunning, 
and  fuller  of  deception.  Hence,  instead  of  the 
Stale  pauper  list,  we  have  the  “  modern  con¬ 
trivance,”  for  the  nett  profit  of  which  1  ques¬ 
tion  much  whether  the  English  nobility  wornd 
not  be  willing  to  exchange  their  plunder  which 
they  get  in  the  name  ot  pensions;  sinecure 
place  and  so  on.  Those  who  went  hard  money 
you  say,  cry  out,  “the  poor!  we. are  waging 
“for  the  benefit  of  the  poor!  We  slay  that 
“monster,  the  Bank ;  that  we  may  defeat  the 
“unjust  purposes  of  the  rich,  and  elevate,  and 
“protect  the  poOr  !■”  Yes,  si  ry  these  are  the  ob¬ 
jects  that  I  tru'st  our  President  has  in  view ; 
and  these  I  am  sure  are  mine.  I  disclaim  ail 
factious,  or  party  motives.  I  believe  that  bank 


notes  are  all  that  I  have  said  about  them ;  ti 
I  care  not  in  what  shape,  by  whom  or  from  win 
quarter  they  may  be  introduced;  they  e« 
have  had,  and  they  ever  shall  have  all  j| 
names  opposition  that  it  is  in  my  feeble  power  to  ^ 
them. 

“And  what  is  the  effect  of  all  this?”  say  ji 
“what  happens  to  the  poor,  and  all  the  the  rl 
“dling  classes,  in  consequence  of  this  warfai 
So  because  we  will  not  renew  the  monst 
charter,  it  has  declared  WAR  against  i 
and  its  General  in  chief  issues  a  kind  oi 
edict,  showing  us  the  dangerous  consequei 
of  rebelling  against  the  power  of  the  mi£ 
monster.  “Where  are  the  poor:” say you.  “ 
“they  well  fed?”  (no,  not  so  well  as  they  i 
to  be) — “well  clothed?”  (no,  not  so  well  as 
merly) — “well  employed?”  (yes,  unremitt h 
or  they  starve)  “independent?”  (no,  part  of  t 
are  slaves  to  the  banking  system,  and  the  o 
part  are  dreadfully  trammelled  by  it) — “hap 
(no,  nor  ever  will  be  until  the  monster  is 
to  death) — “grateful?”  (yes,  to  Providence 
the  milk  and  honey,  although  the  bankers 
most  of  it) — “They  are  all  at  the  feet  oi  je 
capitalist;”  (yes,  and  have  been  for  a  long  til 
“They  are  in  the  jaws  of  usury;”  (we  kno 
and  if  we  Cannot  break  those  jaws,  we 
perish.)  “If  there  be  hearts  of  stone,  ii 
“man  bosoms,  they  are  at  the  mercy  of  lie 
“who  have  such  hearts  in  theirbreasts;”  (tf1 
“Look  to  the  rates  of  interest,  amountin  p 
“twenty,  thirty,  fifty  per  cent;”  (is  thatsp 
why  then  it  is  lower.  I  have  shown  tha cc 

FORE  THE  DErOSITS  WERE  REMOVED,  it  t 

ninty-four.)  “This  measure  of  Govern  *vi 
“has  transferred  millions  upon  millions  of  fa 
“earned  property  from  the  poor  to  the  riclja 
How  did  the  poor  come  by  these  large  sk 
Mr.  Carey,  and  the  leading  citizens  must  fa 
been  mistaken,  wherf  for  these  last  five  t 
they  have  been  pressing  on  the  attention  < 
public,  the  “hidious  and  deplorable”  sta 
the  poor.  Speaking  of  the  labourers  they 
“Whereas,  It  appears  that  their  wagf 
“inadequate  to  their  support,  EVEN  W 


IQ 
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“FULLY  EMPLOYED.” 

Now,  if  this  be  true,  how  did  the^ric 
nage  to  squeese  out  of  the  poor,  since  Oh 

last,  MILLIONS  UPON  MILLIONS  !  !  id 

“It  is  difficult”  say  you  “to  resat 
“one’s  indignation  when,  to  so  up 
“keen  distress*  there  is  added  so  ip. 
“which  has  the  appearance  ot  if, 
“mockery.’’  Did  ever  man  mock  i  • 
than  you  mock  I  The  whole  of  N 
speech  is  downright  cant*  sophi J 
and  mockery;  and  oft  since  I  begf 
remark  upon  it,  1  have  found  ifcjr 
call  to  restrain  my  indignation,  ant 
forbear  from  trampling  it  under  ' 
feet.  What!  do  you  think  the  pc 


to  Daniel 


oon  their^ta[s*he^j°gSOn  ^  Preys 
<e  fields,  you  know  VeryL  beasts  of 

■rbs;  depend  not  there^p1 

'on  the  ignorance  of  S,  °°  much 

,  we  get  rid  of  the  bantin  men' 

■u  tell  us,  that  “We  shall  see  System 
'nerica;  on  the  man  ,  1  66  a  new 

>tes  have  stood,  we  shTl^bel  U"ited 
“  "iH  be  strange6  to  " 3  c°rry 
■Oder  where  you  s,o!e  „  "®  WOr  ’  1 

.—Burke  „  ,  •  u/l*Jreco  1- 

mce!”  and  hi,  *  aSm  “,at  once  "as 

j  that  he  talked  ZTZ  ^  pr°per,y  told 

f  saine  natural  Prance  ’^saidl  ^  dreams’ 

be  the  case  if  !  And  thls 


f  c L/otcr  9 


“s LlZrJ±nif°  ‘be 


n 


“eeeth;‘sr;r„ger7rol!:e'  vn‘nkf  D°  «”/ 

yoi4.  For  myself  sir  I  qPP  ft°tber  ^an^s-”  say 
proportion  to  their  means  a^T!!  rdanger  in 
yqur  friend  M’Duffie  that**  *  belleve  with 
to  sanction  themeretni;  Sanct,on  ther»> 

“with  power,  and  to  deWr^8  Uni°n  °P  money 
“chains,  which  nothin  J  h  ,  rP°UrC0Untry 
“can  ever  breaVo  rd^ol  interP°^ion 

“both  the  Members  from  ^  ^  1eJJ  us’  ^at 
“boured  to  persuadp  Yorjr’  have  la- 

“ties  of  this  whole  Counf&  the  publlc  Ilber- 
“dang-er  from  aKfe“re  ln  im™nent 
“and  yet  they  fee]  nn  f.vJlth  thl^ty-five  millions; 
“People  of  their  own  ll?  ^ llberties  of  the 
“tal  of  twenty-three  mi?|  Wltb  a  banking  capi- 
^addition  of  ten  millions'  aiff? nd/. proposed 
“associated  under  the  it  d?ed  m  Banks, 
“all  under  the  sunervisiY.  ^Pund  system,  and 
“appointed  by  the  govern”  ^  poIuical  board, 
:;-e  no  danger  E  ZT' < 


be  the'  ““’T”  nm  And  this  I  .’.‘f6?  "odl>nier  to  3’1  ‘b'^hey 

i  De  the  case  if  we  were  tn  ./J  ^intense,  lest  a  bant  le  .  their  anxiety 
favorite  system  Whaf  •  ^et  rid  op  “should  enslave  all  ill  P  thirty-five  millions, 
ibnce  should  noM^  ^  &  PIty  tbat  sucb  “four  states.1 ‘ I  wJLSeopIe  °f  the 
1  had  said  «  ■  T  VG  been  better  applied,  these  members  feel  no  fo  S°ir^  to.bear  that 
v  cnn  f  ’  S1"’  1  entreat  you  for  the  sake  thln£s’  but  fear  they  or  tblS  statb  of 

K  f;ntr7’  t0  Bsten  with  attention  to  me  ffGr 13  the  same*  7  not’  the  dan’ 

describe  to  you  the  effort*  “Ap- ain  . 


f  ~r, .  =:  za 

■»-  -  •. 

ben,  that  from  a  small  fish  in  a  (“Country  has-been  a  6  ?r1sent  foment,  the 

crease  for  eight  hundred  years  ItT  “publ,canis®.  it  is  sa/cf  °f  the  Bani-  Re- 
Which  time,  somedesigni/o-  swindk®  “try  "here  there  is  »’  S  ?.0t  ex‘LStin  a  coutl- 
ed  a  method  to  cheat-  0  ^ndlers  “marquis e^  anri  i  j  Bank,  with  dukes  anrl 
arnings.  They  called  fhf°P'e  °Ut  °M  a“0D^  »»  stock  holders 

ink  of  Venice’,  and  marl;  “approving  of  an  erT6  '10t  See"  *be  executive 

0®  .that  very  MnZtTA:™  ?“«e- 1  “of  this  dfstrict  of  dutri,S  ““  ^  ‘be  cities 

a  law  bindi^tSS’S l"tf  and  sanc- 
“and  all  their  pionerfv  th  1  fbeir  citizens, 

“this  foreig-n  debf  bv  nrn  ^  the  lnterest  of 
“strict  and  severe  thin  ftl0"s  vastly  more 
“Payment  of  taxes  to  tt?/  Wh’Ch  C°mPeI  ,h« 
And  is  not  Penns  viva!  °Wn  S’ove«unent? 
“whether  she  will  oTni  ,n°W  de]iberatm^ 
“roPe  to  borrow  money  to  md  &n  ,a»ent  to  Eu? 
“g-ency  which  the  present  Very  exi“ 

“And  is  not  the  new  Bank  °&f  1Wg creates? 
‘established  in  INTew  York  T’  1roposed  to  be 


■ora  that  very  moment1 g‘entle- 
and  decay,  and  now  lifll  enice  began  to 

Pte  2^  spoken  truths^ 

’  bless  you  ftrTriba  wou  d  5»w  bad 
1  and  say,  Z  if  it,  “Stead  of  ‘bis 

i  sh»ii  «aifffith!fr”i* des- 

the  former  ,  h®  J°/,ld  f  ™h,  and 


.  ‘be  former  Z  ,e  rich-  and 
Ah!  that  would  hdndrul’  ‘be  latter  a 
b  all  idlers  Wh^-  Iery  bad  indeed. 
®ilk  the  cows.  TLrarlVd0Wnthe 
discovered  that  would 
h  3  system  that  will  keen  the  fftter 
remitungly  employed  •  better  l)v,[e<tf 
I  system  which  vou  half 

fheerson  labour  to  the  Jtmn  ,d  JU3“J 
h,’>ou  will  not  look  on  ™e  o  beren  Ch 
I1 /ou  say,  that  banks  “cause  ie!,rp  C; 

Buffie  says,  that' “mhanwhot6r'” 

Ik,  controls  all  -)  1  .  who  con- 

Se  peopl  !?«**•  of  Ze 

P  °Pl  Wlt“  ‘be  cry  of  danger 


“established  in  fc,yk,  tQ0>  Proposed  to  be 
“foreign  capital!”  1 to  be  created  on 
..fc  and  CICrS  Slr-‘bat 


-  Papuan  I  OQTr  ,  "'Ulcu  UI1 

dukes,  marquises  anfl  1  °16r  1S’ain»  su%  that 
suffered  to  min S  “?.l  Iords  ^ould  not  be 
are  bad  ingredients  and  if  rePabbcans;  thev 
‘hey  spoilPhe  whole3  ■d2eff  “  da„Ser  lest 
oao*  and  the  provision  tn  *  thf  enormous 

which  is  more  severe  than  thPay  6  lnterest» 

the  payment  of  taxes  tn  I  th°SG  wblcil  compel 
this  I  do  not  approve  of-  T  ^  ff?vernment, 
and  that  it  will  lead  tn  \  Ty  tbat  wrono- 
country  like  this  rirh  i  &d  conseciuences.  A 
never  be  doino-  rin-^t  tnn.eVGry  ^eoessary,  can 
the  high  and^V '°Ja££dt  iata  debt  to 
having-  more  water snont^  tl  C  .natlons*  who, 
tries  can  snppjy  ’  ^lan  t,ieir  own  coun- 

their  trunks  upon  otlmrna!!61*’  endeavor  to  fix 
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"er  she  will  or  not,  Bend  an  agent  to  Europe  to 
"borrow  money]  And  is  not  the  new  Bank  too, 
‘‘proposed  to  be  established  in  New  York,  to 
"be  created  on  foreign  capital!,’  Tins  1  admi  , 
is  too  true,  and  it  makes  me  blush  while  I  read 
it.  The  deliberation  in  Pennsylvania,  has,  it 
seems,  been  put  a  stop  to  by  a  Jew,  who,  it  is 
said,  has  “ nobly  stepped  forward  and  sa- 
« ved  the  State”  for  which,  the  democrats,  at 
the  late  Jefferson  celebration  in  this  city,  drank 
his  health,  and  said,  “well  done,  thou  good  and 
"faithful  servant,  may  health  and  plenty  always 
"attend  thee.”  Now  I  do  not  by  any  means, 
wish  to  take  one  single  particle  from-  the  merit 
of  this  gentleman  in  saving  the  state/  on  tne 
contrary,  I  say,  that  our  deepest  gratitude,  and 
unfeigned  regard  ought  to  die  shown  to  any 
man  who  saves  the  state.  But  what  a  striking 
effect  it  ought  to  have  upon  us,  as  to  the  conse¬ 
quences  of  running  into  debt;  how  forcibly  it 
ouo-ht  to  call  to  our  minds  the  words  of  *  rank- 
linT  "independence,  whether  with  little  01 
much  is  good  fortune.”  What  a  wretched, 
miserable,  and  degrading  thing  it  is  for  us  to 
reflect  upon,  that  our  state  is  “flowing  with 
-milk  and  honey,”  but,  that  it  is  mortgaged 
to  the  nobleman  of  England  and  hampered  m 
such  a  manner,  that  it  would  have  been  lost 
forever,- had  it  not  been  for  this  worthy  Jew. 
Who  "NOBLY  STEPPED  FORWARD  AND  SAVED 

"the  state!  This  is  as  the  story  goes.  What 
he  saved  it  from,  whether  it  was  from  plague, 
pestilence  and  famine,  from  battle  and  murder,  , 
or  from  sudden  death  by  “the  jaws  of  usury , 

I  know  not.  You  ask  what  they  will  think  of 
us  abroad!  I  will  tell  you  what  they  will 
think  of  us  abroad.  If  we  do  our  duty  in  this 
important  crisis;  if  we  put  down  the  accursed 
system  then  those  abroad,  who  loye  liberty, 
and  independence  will  love  us,  and  think  well 
of  us;  and  those  who  love  tyranny  and  oppres¬ 
sion  will  hate  us,  and  think  ill  of  us. 

You  say,  that  "the  truth  is,  banks  every 
"where,  and  especially  with  us  are  made  for 
"the  borroweis.”  O  dear  yes,  who  ever  sup¬ 
posed  that  the  bankers,  disinterested  souls 
cared  any  thing  about  the  matter,  were  it  not 
for  the  good  of  the  borrowers!  The  making  a 
dollar  pass  for  sixteen  dollars,  and  lending  them 
out  at  six  per  cent,  per  annum  each,  is  not  a 
thino-  of  moment,  sufficient  to  attract  the  at¬ 
tention  of  men  like  them.  To  be  sure  they 
were  made  for  borrowers,  who  ever  disputed 

.  ,  -ii  •  i  .  * _ .AA  fUof  tl-»o  rrominn' 


fourth.  The  arguments  that  the  Bankers  mos 
depend  upon  is,  that  this  is  a  young  growing  eoun 
try  and  that  on  that  account  it  needs  paper  money 
forgetting  that  one  quarter  ot  its  days  were  spenj 
without  a  Bank  and  that  those  days  were  the  day  j 
of  its  youth.  What  stronger  evidence  can  we  wis 
than  this,  to  prove  the  fact  that  the  founders  of  th 
republic  in  all  their  difficulties  and  troubles  whic 
at  times  were  great  enough  almost  to  make  thei 
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exclaim  with  Job,  "what  is  oqr  strength  that  wjl 
should  hope?”  yet  with  all  these  troubles  they  wou1 
not  resort  to  a  measure  that  they  so  well  kne  1 
would,  ultimately,  be  the  destruction  of  their  cou  j| 
try’s  liberties!  They  knew  that  such  a  measuijj 
if  adopted,  would  ease  the  pressure  that  was  up(j 
them,  they  knew  that  ft  would  be  “strength  in  t! 
beginning,”  but  they  also  knew  that  "it  woulo. 
weakness  in  the  end.” 

Instead,  therefore,  of  chartering  banks,  th 
issued  "  Continental  money”  which  I  have  1 
fore  noticed,  and  which  nothing  could  justi 
except  it  was  that  emergency,  but  it  was^  infinifi 
better  than  that  of  chartering  banks.  No  age  r 

1 .  _  _  V.  — w  nalti  ITTAlTnl*  n*  1*00  f  f  ll  PI  t*  fll 


have  any  right,  however  great  their  difficulties, 
saddle  debts  and  expenses  on  a  future  generati 
This  method  was  intended  to  prevent  that,  an< 
had  the  desired  effect,  the  war  was  ended;  the 
penses  ceased;  the  value  of  this  money  dwind 
away  gradually;  twinkled,  as  it  were,  till  the  very 
in  the  socket,  and  went  out,  without  being  misse< 
lamented .  Now,  if  they  had  granted  long  char 
to  a  pack  of  bankers,  they  might  perhaps  have  ( 
quered  despotism  as  they  marched  forward,  but 
would  have  been  round  again  m  the  rear  and  at 
end  of  the  war,  they  would  have  discovered 
they  had  released  themselves  from  the  claws  of 
I  lion  and  got  into  the  rapacious  jaws  of  the  usui 
The  French  in  their  last  three  days  fight,  foui 
easy  enough  to  hurl  their  tyrant  from  his  thr 
But  while  they  were  exulting  over  their  vie 
they  suffered  the  usurers  and  bankers  to  fo' 
new  government  for  thern,  and  now  they  are  1 
oppressed  than  before,  and  have  the  fighting  1 
over  again,  or  to  be  eternally  enslaved  by  the  nr 
changers,  for  the  general  routing  of  whom  i) 
parts  of  the  world,  I  most  heartily  pray. 

Ypu  tell  us  that  "  we  find  Congress  to 
asserted  the  constitutional  power  to  establ 
bank,  over  and  over  again  ”  Now  this  si 
plainly  how  uneasy  the  people  have  beet 
der  this  burthen,  it  having  been  nece; 
for  Congress  over  and  over  again  to  a 
the  constitutional  power  to  establish  ab 
and  it  shows  also  that  Congress  has  no 
power,  fqr,  if  it  had,  it  would  be  visible  to  ( 
man  of  plain  understanding  and  would  ne 
asserting  at  all,  aqd  much  less  over  and 
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that!  as  well  might  we  dispute  that  the  gaming 


houses  were  not  made  for  dupes  and  simpletons. 

In  speaking  of  your  plan  “it  is  not  just  such  an 
"one  as  you  like  yourself,  but  if  we  can  not  do  what 
"we  would.  Jet  us  do  what  we  can,”  say  you,  and 
then  you  say  a  word  to  the  gentlemen  who  have 
constitutional  scruples  about  all  Banks,  they  find 
“a  Bank,  say  you  actually  existing.  1  hey  find 
"that  this  Bank,  nr  another  like  it  has  existed 
"through  three-fourtns  of  the  whole  period  of  our 
"government.”  You  ought  to  have  told  us  what 
was  the  reason  why  it  did  not  exist  in  the  other 


“But,  let  it  be  admitted  say  you, 
“the  bank  stands  on  a  doubtful  title, 
it  follow  that  they  must  suddenly  de  1 
it!  Will  they  not  give  it  time  town 
its  affairs  without  producing  excessn 
jury  to  the  people!” 

Sir,  my  opinion  is,  that  a  thing 
“ cheers  on  labour  to  the  utmostj  si 
“ of  its  sinews ,  and  sucks  up  all  the 
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;,”  ought  to  be  suddenly  destroyed . 
,vever,  no  man  has  proposed  to  sud- 
fy  destroy  it.  Although  it  be  un- 
^Qtutional,  still,  says  its  enemies, 
jt  live  out  its  charter,  and  let  it  have 
itipulated  time  for  winding  up  its 
|rs.  So,  on  this  head,  1  see  no  rea- 
,why  you  should  whine  and  com- 
j.  Ah!  no!  I  think  1  hear  you 
jit,  but  then  there  is  the  “excessive 
Jy  to  the  people!!”  Poll!  non- 
i?nse;  1  have  already  shown  how 
natter  stands  in  that  respe(  t. 

•  here  are  those  who  are  lor  a  new 
J” — you  are  not  against  a  new 
b  but  it  cannot  be  had  uni il  1836; 
ve  are,  say  you,  “in  emergency, 
at  interests  are  in  danger  ol  being 
whelmed;  we  need  some  plank, 
ething  to  lay  hold  on,  to  buoy  us 
and  keep  our  heads  above  wa 
iil  more  effectual  and  perma 
provisions  for  our  safety  car 
nade.”  All  this  J  take  it  re 
to  the  Dukes,  the  Marquese* 
le  Lords,  their  great  interest  is 
lger,  they  want  something  to  la\ 
)f,  to  buoy  them  up,  till  imoi  t 
ttialand  pennant  tit  pro- 
n  for  their  safety  can  he 
e— -and  since  you  cannot  do  as 
ould,  you  mean  to  do  as  you  can, 
lerefore  propose  to  continue  the 
r  for  six  years  longer.  ‘Car 
mg,”  say  you,  “be  more  reason 
than  this.  And  then  you  pint 
about  giving  it  time  to  wind 
affairs,  without  dis  ressing  the 
l!”  Oh,  that  the  people  knew 
)  estimate  that  sympathetic  feel- 
‘You  mean  to  give  the  present 
no  claim  to  a  renew  al;  buton  the 
iry,  the  only  new  pow  er  conferr- 
it  by  your  bill,  is  a  pow  er  to 
it  to  wind  up  its  conce;  ns.” — 
ave  we  to  do  with  its  concerns  ? 


If  it  cannot  windup,  why  let  it  take 
the  benefit  at  once,  can  it  be  right  tnat 
we,  w  hoare  alieady  in  the  ‘jaws  of  u- 
sury  should  be  compelled  to  pay  men 
“five  hundred  dollars  per  hour,”  for  sitt¬ 
ing  week  after  w  eek,  to  debate  the  ques¬ 
tion,  as  to  whether  or  not  a  nc w  power 
shall  be  given  to  this  bank,  to  enable 
it  to  wind  up  its  concerns?  If  power 
of  this  kind  is  to  be  given,  why  not 
give  it  to  honest  working  men,  whose 
contracts,  and  especially  if  they  be 
with  the  banks,  are  obliged  promptly 
to  be  complied  w  ith,  or  their  property 
is  in  the  hands  of  the  sheriff,  before 
'  hey  have  time  to  think  of  what  is 
best  to  be  done.  A  powTer  to  w7ind  up 
ones’  concerns  is,  certainly,  a  very  con¬ 
venient  thing;  and  w  hy,  if  it  is  granted 
:o  that  bank  should  it  not  be  granted 
to  all  of  us,  remembering  our  declara- 
lon  “that  all  men  are  equal.” 

And  lastly,  you  give  us  the  plan  : — - 
“if  1  had  had  been  suddenly  called  to 
‘my  great  reckoning  in  theother  world” 
“say  you,  1  should  have  felt  that  one 
“duty  w  as  left  unaltem  ted,  lfl  had  no 
“measure  to  recommend,  no  expedient 
“to  propose,  no  hope  to  hold  out  to  this 
“suffering  community” - 1  am  hap¬ 

py  to  hear,  sir,  that  you  would  have 
felt  one  duty  only  left  unattempted. 

Y  ou  are  now  then  without  spot  or 
demish,  and  ready  to  depart  according 
o  the  word,  having  performed  that  du- 
v,  by  reccommending  to  us  “William 
the  Deliverer’s  system,”  and  by  hold¬ 
ing  out  hopes  tons,  the  suffering  com¬ 
munity,  that  if  wre  follow  up  the  sys¬ 
tem,  ‘the  perfect  day’  will  come 
o  us  as  sure  as  it  is  already  come  to 

England! 

I  am,  sir, 

Your  obedint  humble  servant, 

THOMAS  BROTHERS. 


